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THE WEEK. 





+} : iness activity is undoubtedly widening, while business 
Btiment, alike in industrial, mercantile and financial 


les, is becoming distinctly more optimistic. This better- 
it is voiced in the reports from all leading cities. The 


f exhibit is made by the dry goods and iron and steel 


and these trades are so fundamental to general 
s prosperity that their marked improvement is 
ly significant. Large purchases of pig iron, stimu- 
mg to all branches of the industry and causing a 
agthening of prices, is the chief development in that 
®. In dry goods there is an active demand by retailers. 
able sales of print cloths have been made, and all 
fon goods are active, with advances in prices in certain 
fs Mills are well supplied with orders and the trade 
rally is beginning to exhibit a striking contrast to the 
fession that existed last year. Leather is advancing 
hides are strong. The shoe trade is experiencing fairly 
hal conditions, and in some cities, notably in Baltimore 
Yincinnati, an increase in orders is noted, although in 
fEngiand the factories are beginning to slow up. The 
ler market has been unfavorably affected by the statis- 
Showing a large increase in production in February, 
miso by the British coal strike which, if long continued, 
d 3 diminish the foreign demand. It is significant, 
r, that business sentiment in England is im- 
i notwithstanding this strike. In this coun- 
anthracite coal trade is unsettled by the 
med negotiations over the labor question, but 
Stimulated considerable current buying. Crop 
18 so far are excellent and are stimulating indus- 
a trade in the crop sections. Wheat and corn have 
dan price, but cotton is firm. Building operations 
atial evidence of increased activity as soon as 
vee becomes more settled. The gain of 7.7 per 
in railroad gross earnings during February was most 
ig in view of the obstacles to transportation created 
winter. Bank clearings this week gained 4.9 
& Over 1911 outside New York, but declined 4.0 from 
is Now York there was a gain of 2.9 and a loss of 16.9, 
ive ¥, compared with the two years. Exports from 
ole the most recent week amounted to $15,626,358, 
‘Feauction from last year, but a big — over 1910; 
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imports were $22,714,293, a large increase over last year, 
but a amall reduction from 1910. 

Increasing strength in steel products inspires greater con- 
fidence as to the future. There is renewed activity in pig 
iron at Pittsburgh, with broadening prospects and a slightly 
increased demand for finished materials. Large sales have 
been made of Bessemer and basic iron, which include a 
purchase by the leading corporation. Basic iron has 
advanced to $12.75 and $12.85, and Bessemer iron is stronger 
at $14.25, Valley. Although no advance is noted in finished 
products, they display increased firmness and it is more 
difficult to obtain concessions, The minimum for steel bars 
is $1.10 and structural material is held very firmly at $1.15, 
Pittsburgh. The fuel market is very active and prices of 
coal and coke are higher than for eighteen months. The 
output of coke shows an increase of about 2,000 tons for the 
week, but production would be much larger were it not for 
the shortage of cars. 

In the dry goods trade cotton goods are active and strong, 
with many price advances forced as a consequence of 
higher wages and other increased expenses at mill centers. 
Bleached cottons have advanced another jc., and bleached 
cambrics $c. per yard. The sales of print cloths at Fall 
River last week amounted to 280,000 pieces, while this week 
at southern mille they totalled about the same. Export 
trade is good, a leading New England and southern mill 
being engaged on export goods into November, while Red Sea 
sheetings are sold ahead until May. In woolens many mills 
are well supplied with business for some months ahead. 
Slightly more activity is noted in the New England wool 
market. Foreign wool attracts more interest. The feel- 
ing is very strong, being helped by more encouraging 
advices regarding labor troubles. There was an unex- 
pected advance in prices at Liverpool. 

New orders for foot wear in the New England market are 
not up to expectations, and operations of the shoe fac- 
tories display a perceptible slowing down. Sole leather 
tanners have advanced prices ic. per pound all around. In 
packer hides some weakness has developed in native steers, 
while branded varieties are strong with a further ic. ad- 
vance in heavy Texas steers. One packer is reported to 
have sold 30,000 native steers at a concession, but the ex- 
act price is unconfirmed. Total sales in Chicago for a 
week have aggregated about 60,000 packers and between 
35,000 and 40,000 countries. Firm prices were realized on 
these transactions, mostly at l3c. for buffs and heavy cows 
and l4c. for extremes. All foreign markets are strong; 
further advances are being asked for River Plate, both dry 
and salted, and recent increases secured on other Latin- 
American dry hides have been well maintained. 

Leading spot interests in cotton still control the market. 
Continued unfavorable weather in the South has hindered 
farm work and a late start for the new crop is threatened. 
Uncertainty prevailed in wheat, but the trend was mainly 
downward after a brief advance at the start. Only a com- 
paratively small net loss was reported in the visible supply 
total, and lighter world’s offerings were offset by the be- 
ginning of a heavy movement out of Argentina. Western 
receipts of wheat this week were 2,545,949 bushels against 
2,449,526 last year, while exports from all ports of the 
United States, flour included, of 1,389,325 bushels, compared 
with 1,957,681 in 1911. Early strength in corn was quickly 
wiped out because of a dwindling cash demand and heavy’ 
country shipments. Arrivals of this cereal of 4,709,940 
bushels this week surpassed the 2,985,645 received a year 
ago, whereas Atlantic Coast exports were 831,697 bushels, 
as compared with 1,259,049 in 1911. 

Liabilities of commercial failures reported for March to 
date amount to $6,225,632, of which $3,026,120 were in 
manufacturing, $2,984,404 in trading and $215,108 in other 
commercial lines. Failures this week numbered 279 in the 
United States against 278 last year, and 35 in Canada com- 
pared with 30 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The cold, wet weather this week interfered 
with retail business and is to some extent reflected in whole- 
sale trade. The latter, however, holds its own; at least, 
there is no setback, and a fairly hopeful feeling prevails. 
There is a better feeling in iron and more demand from 
New England foundries. Iron and steel bars, structural 
steel and other manufactured products are quiet, but meet 
with a little more demand. Demand for spruce and most 
Kinds of lumber shows improvement, and with more favor- 
able weather would become quite active. All kinds of 
building materials show signs of increasing activity. There 
is an active demand for coal, both at retail and wholesale, 
the fear of the movement being tied up by a strike causing 
many people to lay in asupply. The wholesale dry goods 
houses are having a steady business in practically all 
departments and there are indications that retailers expect 
an active spring and summer trade. Shoe factories are 
steadily slowing down for lack of duplicate orders and 
there is a quiet tone to the leather market. Flour sales are 
still confined to the immediate requirements of buyers, but 
the market has a firmer tone and millers’ concessions are 
much smaller. In the wool market there isa quiet demand, 
but the feeling is still very strong. Interest in foreign wool 
increases as supplies become larger. Supplies at the stock 
yards are more liberal and prices have ruled lower. The 
butter market is easy, with buyers cautious. Cheese is 
scarce and firm. There is a good demand for eggs, but 
supplies are large and accumulating and prices are easy. 
The money market is firmer, owing to decrease in reserves. 
Demand is still limited at 3 to 34 per cent. on call and 33 
to 44 on time. 

Philadelphia.—Most lines of business report fairly 
satisfactory conditions, with distribution of merchandise in 
seasonable volume and a distinct trend towards improve- 
ment in many directions. Jobbers of dry goods and wool- 
ens say that while buying is still marked by conservatism, 
sales are fair, and millinery dealers state that demand for 
hate, flowers and feathersis steadily improving. Business in 
hosiery, underwear and notions has been rather quiet this 
week, but aggregate results eo far for 1912 have been fair. 
Cloak and suit and shirt waist manufacturers are now quite 
actively employed and those making wash dresses complain 
of the difficulty of securing sufficient help. Leather re- 
mains active and firm, with supplies of high grade heavy 
stock limited. Glazed kid dealers report only a moderate 
demand and prices of raw material very high. Sales of 


shoes have increased, dealers receiving numerous orders 
for spring goods. Business in the wool market is very 
quiet, manufacturers appearing to be well supplied. 

A slightly better demand and somewhat more activity is 
reported in the iron and steel market, with prices irregu- 
lar, although showing a tendency towards firmness. Rail- 
road buying, however, continues rather moderate and ship- 
builders are working at reduced capacity. All grades of 
coal are firm and some are advancing, owing to the fear of 
labor troublee, and many orders are being booked for de- 
livery during the present month. Lumber is active and 
the market firm, as stocks available for immediate delivery 
are scarce, but many miils are resuming operations and a 
good spring trade is anticipated. Paint and wallpaper 
manufacturers report a slight increase in business and 
there is a good demand for chemicals, but quiet conditions 
still prevail in cement and paper. Trade in domestic leaf 
tobacco is only fair, and though numerous inquiries are 
being made for Pennsylvania, Ohio and Connecticut grades, 
buying is only in small lots on account of the high prices 
and the scarcity of desirabie offerings. Sumatra and 
Havana are scld ia small lots for current requirements at 
well-maintained prices. Little change is apparent ia the 

ry market, buying being mostly of the hand-to-mouth 
order and in small lots for immediate use. Prices, how- 
ever, are very firm, and improvement is looked for in the 
near future. ‘The money market is steady, with rates quoted 
at 34 to 4 per cent. 

Pittsburgh.—Retailers report quite an improvement in 
trade since the first of March and collections are better. 
Unless labor troubles interfere, the outlook for spring and 
summer is much brighter, as the local industries are now 


busier than for some months. Dry goods and shoes are in 





fair demand and there is a steady movement in staple gro- 
ceries, though fancy goods are uncertain. New building ig 


only in moderate volume and the lumber market rather um 1 a 


settled. Consumers of coal are rushing orders for prompt — 4 
delivery in anticipation of a miners’ strike. Prices have oe 
advanced rapidly, and run of mine coal is now quoted $1.60 © 
and $1.65 at mines. Operations are hampered by acar 
shortage, and while the mines are swamped with ordersin  @ 
some cases mining is limited to four days a week. #§ 
Baltimore.—Reports from the leading wholesale houses @ 
indicate a very satisfactory amount of business, with trade | 
conditions gradually undergoing a change for the better, — 


Jobbing business in dry goods and notions is very active, @ 
with an especially brisk demand for dress goods and other @ 


seasonable fabrics, and immediate business for replenishing @ 
purposes of good proportions. The spring season in ready- — 
made clothing at wholesale is practically ended, although 
some late orders are being received from house buyers, — 
and the volume of business for the season compares very 
favorably with last year. Salesmen are preparing to start 
on their regular fall trips and anticipate a brisk demand © 
for goods as winter stocks have been well cleaned up, 
Business in boots and shoes at wholesale showed a material 
increase over past weeks, there having been an improve- 
ment in orders received from the road, while local salesalso — 
picked up to a considerable degree. Trade in leaf tobaceo 
was inactive, but prices firm. Furniture factories are fairly 
well supplied with orders and values are tending higher. 
Orders for harness and saddiery have thus far not been up 
to the usual standard, and manufacturers report conditions 
not altogether satisfactory as materials are so high. 

Atianta.—Collections continue to come in fairly well. 
House trade in dry goods has been good the past week. 
Shipments of drugs and paints are up tothe average. With 
the near approach of the tarming season the demand for 
agricultural implements and vehicles is becoming active. 
Building is increasing steadily and the demand for lumber, 
brick and other contractors’ material is becoming larger. 
Country banks are beginning to take funds from their At- 
lanta correspondents for the farming season. 

New Orleans. — Seasonable weather has stimulated 
trade in retail lines and wholesalers report an average 
volume of trade for this season of the year. Collections 
continue fair to good. The local cotton market shows 
some improvement and opened the week with an advance 
in prices, making a new high level for the present cam- 
paign, owing mainly to unfavorable weather reports through- 
oat the cotton belt. The sugar market rules steady, with 
moderate offerings which are readily disposed of at quota- 
tions. The rice market continues firm, with light offer- 
ings of rough, and prices continue to show a tendency t 
advance. There is a fair demand for money for general 
trade purposes, with ample funds to meet all requirements. 
Call loans are quoted at 6 and 7 per cent. 

Memphis. — The continued rains and unfavorable 
weather in this section retard the preparation of the farm- — 


jng lands for this year’s cotton crop to a larger extent than @™ 


for several years. Prices for cotton in the spot market 


have an advancing tendency, with a probability of as good By 


prices, if not better, for the future. Inquiries in the lum- 
ber market remain fairly good, with plain oak and cotton- Fy 
wood in best demand. Stocks are somewhat depleted and # y 
prices are satisfactory. Business, both at wholesale 
retail, shows considerable falling off owing to the weather 
and poor country roads. Collections are atill slow. 


Nashville.—Wet weather has interfered with county @ ¢ 
trade, traveling salesmen being unable to do much work aa io, 


the roads are almost. impassable. Retail business is quiet. 

Country collections have improved and not much complaint — 

is now heard from that source. 
Louisville.—Unfavorable weather continues to retard 


the movement of merchandise, although sales in many lines ; me ing 
have been fairly well maintained, numerous merchani® @ 3 
being in the market and jobbers reporting a very satisfac- am 


tory house trade. Sales of dry goods, hats and and. 
other staples are in excess of this period last year aD retail 
trade holds up well. 
tributors of whiskey complain of the lack of orders, but the 
factories continue to operate on fall time and — 
conditions appear satisfactory. Collections are quite fair 





‘Tax payments have fallen off and dis- J eu 
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‘Chicago. — Trade generally is in well maintained 


@ volume and new demands equal expectations, but season- 
& _ gble movement is lacking in leading retuil lines, owing to 
@ wneettled weather, and crop marketings again are reduced, 
/@ sdditional snowstorms in the West making country roads 
wv | tmpassable and delaying transportation. Dairy products 
-@ we in improved arrival and prices decline. 


Shipments of 
gurrency to the interior indicate spreading of agricultural 


“@ «tivity. Outside buyers in fair numbers attend the 
® markets for general merchandise, and current purchases- 
_ ompare favorably with this time last year in the spring 
_ mdsummer textiles, millinery, footwear, clothing, men’s fur- 


nishings, cloaks and suits, knit goods, interior decorations, 


_ porting goods and food products. Mail and road orders 


reflect difficulty of salesmen in making prompt rounds, but 
selections for prompt and deferred deliveries make a good ex- 


| hibit, and in sections country merchants show less hesitancy 


securing needs. Mercantile collections continue improving, 
md are less prompt in city than country. Substantial 
gontracts were negotiated for pig iron, rails, structural 
steel, cars and other equipment for railroads. Planing 


pill activity has become more expanded on spring require- 


ments, and buying is wider in lumber lines, especially for 
tailroad and factory needs. The markets for raw materials 


| indicate firm prices, particularly in quarry products, hides, 


lather and minor metals. Money is firm at 3% to 4% per 


‘ent. for commercial paper. 


Total movement of grain at this port, 8,024,200 bushels, 


@mpares with 9,531,650 bushels last week and 6,909,650 


bushels a year ago. Compared with 1911, receipts increased 
#28 per cent. and shipments decreased 2.8 per cent. Flour 
neeeipts were 150,640 barrels, against 162,846 barrels last 
week and 94,743 barrels a vear ago, while shipments were 
9,125 barreis, against 127,706 barrels last week and 66,- 
0 barrels in 1911. Aggregate receipts of cattle, hogs and 
theep, 338,143 head, compare with 346,002 head last week 
and 298,972 head last year. Wool receipts were only 132,- 
W) pounds, against 169,700 pounds Jast week and 205,300 
pounds in 1911. Hides received, 2,856,200 pounds, com- 
ra unfavorably with 3,454,300 pounds last week and 

,000 pounds last year. Lumber receipts were 46,837,- 


| Wieet against 38,022,000 feet last week and 31,484,000 


fet in 1911. Other receipts increased in wheat, corn, 





i, rye, seeds, pork, lard, cattle, hogs and sheep, 
‘fd decreased in barley, broom corn, dressed beef, cheese, 





butter and eggs. Compared with the closings a week ago, 
th prices are unchanged in flour and ribs, but lower in 
Derk, 124 cents a barrel; choice cattle, 15 cents a hun- 

weight, and sheep, 35 cents; and higher in corn and 
ais, 6ach 4 cent a bushel; wheat, # cent ; lard, 7} cents a 
lietee, and hogs, 37} cents a hundredweight. 


Cincinnati.—Retail dealers report business fully up to 











‘eaverage and the wholesale dry goods business continues 


‘Wy active. Sales of summer merchandise have been in 
Wislactory volume, with a liberal attendance of buyers in 
ptson and numerous large orders being sent in by traveling 
‘ftemen. Clothing manufacturers report a light business, 
‘Wit manufacturers ot cloaks and suitsare busy. Prevailing 





: ‘Wnditions with wholesale dealers in boots and shoes are 


| ble, sales showing some increase over those of a year 
%. The flour market continues quiet but firm, and the 
Movement of whiskey at wholesale is quite large, with a 
Mady tone to the market. The situation in the pig iron 
‘Matket displays increased strength and furnaces are en- 
1. by the more numerous inquiries from consumers as 
deliveries during the last half of the year. 

 Gleveland.—Business in wholesale lines continues to 


Sovimprovement. The Style Show Week inaugurated by 











@ “all merchants was a success inasmuch as it brought 


‘My people from suburban towns on shopping expeditions. 
“ieral retail lines are about normal, although weather 
‘“Widitions are untavorable. The produce market has shown 
"Me increase in activity over a week ago. Automobile 
Be are all busy and machine shops generally are well 
i with orders. Collections have not shown any im- 
t, but bank deposits keep well up. 
ukee.—The volume of trade at retail shows some 
_euarity, certain lines reporting quiet conditions and 
“Sm™’% decided increase. More seasonable weather, how- 
—Sexpected to result in marked improvement in all 
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ery Basiness in leather is fairly satisfactory. Values 





are still very strongly held and while raw material is un- 
changed indications point to further advances in prices. 
Shipments of produce have again been retarded by the condi 
tion of the country roads, but prices are firm, with potatoes 
steadily advancing. Meat sales are very good for the 
season. The iron and steel industry is gradually returning 
to normal as regards the number of skilled workmen em- 
ployed ; the same amount of unskilled labor is idle. 

Minneapolis.—Continued good weather and the early 
breaking up of winter has stimulated sales of general mer- 
chandise and brought a much better feeling to merchants. 
Country roads are in good condition and farmers are tak. 
ing advantage of favorable conditions to market their re- 
maining grain. This in turn has caused the liquidation of 
debts, and collections have been much better during the 
past week or two. All lines of merchandise have been 
active and there is a disposition to place larger orders 
than for some time past. The lumber situation slowly im- 
proves. Shipments for the past week were 2,080,000 feet 
as against 2,304,000 feet a year ago. : 

St. Paul.—Dry goods shipment of spring merchandise 
are virtually completed, and sales are reported somewhat 
in excess of the corresponding period a year ago. Sorting 
up orders are in fair volume and salesmen are showing 
fall merchandise. Spring merchandise in the footwear 
lines has also been shipped and shows an increase over the 
corresponding period of 1911. Millinery openings are 
about over and house sales have been large. Clothing and 
men’s furnishings are moving in satisfactory volume. 
Hardware and building materials show better sales, and 
drugs, chemicals and oils hold up well. The harness 
business remains light, and the demand for heavy ma- 
chinery and railroad supplies shows no improvement. 

St. Louis.—Continued cold weather and snowstorms 
are hampering trade to a slight extent and delaying the 
movement of merchandise and manufactured articles to 
points of distribution. Shortage of cars is also figuring to 
some extent, with transporters of heavy goods, lumber, 
grain and coal most affected. House trade among whole- 
salers is only moderately active, although orders for future 
delivery are slightly larger. Retail trade is not very active, 
also on account of the backward spring. Collections are 
somewhat slow. Grain market is active, and wheat is lic. 
higher, corn 2c and oatsle. Movement in flour is some- 
what lighter, but prices are very irm. Shipments were 
61,790 barrels. Cotton isactive. Pig lead is steady, while 
spelter continues in good demand at very strong prices. 
The horse and mule trade continues extremely active at 
steady prices. Lumber receipts continue light, with good 
stock in fair demand and steady. Cattle offerings are com- 
paratively light and prices slightly higher. Hogs are 
active and 15c. to 25c. higher and sheep 25s. to 35c. higher. 
Money continues plentiful, with demand moderate. Rates 
range from 3} to 5 per cent. 

Kansas City.— Wholesale trade is quiet and shows no 
increase in volume at this time because of the weather con- 
ditions that have existed for the past week. Heavy snows 
have retarded the moving of goods and traffic has been largely 
tiedup. A good feeling continues, however, and confidence 
is felt that with more seasonable weather sales will im- 
prove. Orders continue light and chiefly of a filling-in 
nature, but collections are about up to the average for the 
past few months. Retail trade continues very fair. In im- 
plements and machinery there promises to be a large volume 
of second orders, the late winter having retarded necessary 
work among the farmers. Local flour mills report a decline 
of 1,600 barrels as compared with the week previous. But 
an increase of 1,500 barrels as compared with the same 
week a year ago. Flour demand is rather desultory and 
sales are confined to strictly necessary requirements. 

Los Angeles.—Not a drop of rain fell in February and 
all lines of trade felt great depression. There was barely 
more than a trace of rain in January, and to March | the 
precipitation for the season was 2.89 inches against 10.70 
inches the year before and an average of 11.86 inches. The 
early days of March yielded some belated and welcome 
rains which will save the hay crop, but were too late for 
grain. Country mercnants, particularly, feel the influence 
of the weather, and the wholesalers find this reflected in 
the increased difficulty of making collections. Walnut 
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wers have suffered a defection in their ranks, a faction 
aving broken the agreement to hold prices at 14 cents. 
The crude oil situation in the Southern fields has become 
acute by the complete filling of all storage tankage and the 
inability of the Standard to handle any more of the product 
in its pipe lines. Producing concerns are complaining of 
what they term a hardship. Figures just compiled show 
that the production of petroleum in the California fields in 
1911 amounted to 82,743,044 barrels. In January 238 
vessels of all classes entered the harbor of Los Angeles, 
bearing a total tonnage of 208,834 tons. Of the freight 
brought in there was 41,721,000 feet of lumber. In their 
reports to the Comptroller the thirteen National banks in 
Los Angeles showed that they held on February 20 de- 
posits amounting to $43,077,662. February 9 the twenty- 
five banks reported $95,600,886 deposits. The largest sav- 
ings bank has reduced its interest rate to 6 per cent. 
Portiand, Ore.—Retail business is expanding as the 
winter season draws to an end and is stimulated by the 
usual spring immigration movement, which is now com- 
mencing. Jobbing trade in most sections of the interior 
is fair. Winter wheat crop prospects are good. Farmers’ 
reserves are small and the few sales being made are at firm 
prices. The current demand is chiefly for shipment to 
Mexico. Exports of wheat in February were 612,120 bushels, 
compared with 894,732 bushels shipped in the same month 


last year. Flour shipments in February were 86,949 barrels 
against 73,022 barrels shipped in February, 1911. Oriental 
orders for flour have tallen off, owing to the disturbed 
‘conditions in China; but large quantities of flour ordered 
by Chinese are awaiting shipment at North Pacific ports, 
and two extra steamers with full flour cargoes will be dis- 
patched from Portland in the next three months. An 
urgent demand from California and the Southwest for oats, 
peers and onions has advanced prices of these articles. 
here is renewed inquiry for Oregon hop contracts, and 
27 cents has been paid by eastern dealers for the new 
crop. Goat shearing has started in the Willamette Valley. 
Buyers have made no offers for mohair, but growers expect 
37 cents—last year’s price. Total lumber shipments from 
Portland in February exceeded those of the corresponding 
month last year by 9,826,553 feet. Shipments to California 
last month were 10,907,000 feet and to foreign ports 6,820,- 
527 feet. The export cargoes were dispatched to Australia 
and the Orient. 


BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 
All events in connection with British trade are oy 








just mentioned would be fairly good. 
Farmers find the condition of the soil over a large areg 


interfered with agricultural operations. Autumn-sown 
wheat, however, is stated to be in generally satisfactory 
shape. Prices show a tendency to decline, especially ip 
regard to futures, the news from abroad being in some 
cases particularly good. Crops all over Europe are re- 
ported fairly satisfactory, though Roumania and Hungary 
have a slightly decreased wheat area. With regard to 
Argentina, the reports are variable, but, on the whole, it is 
considered that shipments will not be so great as was at 
first expected, and this feeling has not been without its in- 
fluence. 


cotton, but on the whole quotations are better and shows 
slight advance over the end of January. In the piece goods 
trade considerable animation has been exhibited, buyers 


than could be guaranteed by the manufacturers. Spinners 


to an increased demand both for home and foreign account, 

Inquiries from China have been more numerous, but the 

Indian demand is rather quiter than usual. 
In the wool trade the coal strike has dominated the 


mills having to stop, having an unsettling effect. Never- 
theless, business has been fairly brisk, full time up to 
recently being the rule and consumption on the whole being 
tairly large. Prices of raw wool have ruled moderate, but 
with the end of the present labor troubles it is felt thata 
good deal of trade that is at present being held back would 
be placed and general conditions improve. The Colonial 


poned indefinitely, owing to the coal strike. 

Naturally enough the engineering interests of the country 
have been most affected by the coal dispute, business in 
iron, for instance, being practically at a standstill. A 
large number of furnaces have been damped down, and 
though the manufactured iron and steel trades are well off 





Trade Conditions in Oanada. 


Toronto.—The movement in dry goods for the spring 
trade has been most satisfactory. Sales made by retailers 
arelarge. In nearly all lines manufacturers are being kept 
very busy. Supplies in some cases are insufficient for the 
demand and surpluses are generally very small. Prices 
throughout the list are firm, but seemingly they are not 
deterrent to transactions. Hardware and metals are in 
good demand owing to the increased activity in building. 
In groceries the movement is satisfactory, with the leading 
staples firm. The butter market is higher, the best grades 
of creamery being quoted 38 to 40 cents wholesale. These 
are extraordinary prices, which are having the effect of 
attracting butter from New Zeala:d, and it is reasonable 
to expect lower prices before long. Egg prices broke to 
25 cents, owing to large supplies. Hides are quiet and 
unchanged and leather is firm. The grain markets are 
dull. Fiour is firmer, wheat and oats steady and rye 
weaker. Hog products are quiet and steady. 

Winnipeg.—While there are reports of continued good 
inquiry for cash wheat and oats and transportation from 
both Duluth and Fort William is in better shape, the grain 
market is comparatively quiet. There is a marked revival in 
builders’ supplies and an unusually early forwarding move- 
ment of heavier material. Realty is held firm and sales of 


business sites rule at the highest price thus far attained. 
Collections are improving and year-end settlements have 
proved unusually satisfactory, though somewhat late. At 
Saskatoon lumber dealers and building supply houses are 
carrying heavy stocks, which it is felt are warranted by the 
large building operations already on the way and in 
prospect. Regina reports a large movement of general mer- 
chandise, with a ratio of increase well up to that of a year 
ago. Wholesalers at Edmonton in all staple lines report 
trade good, but collections slow, which in part is attributed 
to the activity of real estate. 





these circumstances itis evident that only pressing trans 
actions can be entertained seriously. In the —— 
trade the yards were all busily employed until the strike 
occurred and the output for February in the Clyde districs 
established a new record. t 

The shipping business continues brisk, with rates of 
freight fairly well maintained, although the strike has re- 
tarded the movement of ships, but among other trades itis 
gratitying to note that demand for goods in the leather 
industry is exceedingly active, while the price of raw 
leather has advanced accordingly. 





TRADE CONDITIONS AT MONTREAL. 





Montreal.—Normal conditions again prevail in cout 
try districts, while milder weather favors more active 
trading, and money seems to be circulating more freely. 
Collections are fair, except from the newer western prov- 
inces. There is an active call for all descriptions pl 
dry goods and wearing apparel, and a further con 
western dry goods men have been in town this week mak- 


ing personal selections. Hardware, paints and glass show 
a Bar movement. Dry hides are reported again firme 








Boot and shoe manufacturers are looking for a 80 ab 


market is unchanged, with fair receipts, for which dealett 
York sugar market is reported easier, but local 


nothing new. The money market has undergone no 
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balanced by the coal strike and present conditions arg 
completely paralyzing business. There has been particu. 
larly mild weather, and trade generally but for the crisis 


in the United Kingdom too wet for working, and this has — 


There has been much fluctuation in the price of raw 


in some cases showing marked eagerness for earlier delivery - 


are doing a good —* and prices of cloth have risen, owing | 


position, the absolute certainty of a large number of the — 


wool sales announced for early in March have been post- 


for orders most of them have stopped operation. Under 
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and tanners keep talking of higher prices for sole leathet, 
but nothing has yet been done in the way of actual 8. 







rolonged season, as retail orders last spring were sion 
* country stocks are believed to be low. The local bide 







are paying on the basis of 13 cents for No. 1. The Net . : 


prices are unchanged. In other lines of groceries there i : 





change; call funds are in steady request at 53 per cent. 1 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,833,681,927, an increase of 3.5 per, cent. as compared with 
the same week last year, but a loss of 12.9 per cent. compared with the 
corresponding week in 1910. Although this statement is in marked 
contrast with that of last week, it makes, on the whole, quite a favora- 





ble comparison with last year, a gain at New York City being reported ~ 


of 2.9 per cent., and at cities outside that center of 4.9 percent. Boston, 
Pittsburgh and Kansas City report small losses as compared with both 
previous years, and Cleveland compared with last year, but there are 
yery good gains at the remaining points in comparison with a year ago, 
potably at Philadelphia, Baltimore, Chicago, Minneapolis, New Orleans 
and San Francisco. in the comparison with 1910, New York reports 
a decrease of 16.9 per cent, and outside cities 4.0 per cent. Seven 
out of the thirteen cities included in the statement show loss, but ex- 
eept at Philadelphia, Cincinnati and Kansas City, it is not at all pro- 
poun Taken as a whole, the returns this week indicate considera- 
bly more activity than last year at numerous important centers, and it 
is probable that a portion of the falling off which occurs at some points 
ig due to the backward and unfavorable weather, regarding which 
much complaint has been received. Figures for the week and average 
daily bank exchanges for the year to date are compared below for three 
years: 





= Per 

Cent ent 

—-. at — 1.1 — 3.8 
Iphia + 8.9 —13.5 
— +10.8 +14.6 

tgh..... — 7.3 — 23.3 

ati ..... + 24 —10.1 

ad = as sce +3 + 4 
Chicago. + 8.3 + 1. 
Mion + 7.7 — 1.5 
X + 4.1 — 0.1 

City. . — 3.1 —10.6 

——— + 33 + 3.7 
Orleans +13.1 + $.4 
San cisco + 92 + 5.6 

Total.... .. $964,035,295 $919,947,003 + 4.9 $1,004,325,602 — 40 
New York..... 1,869,646,632 1,817,048,718 + 2.9 2,248,700,242 16.9 
Total all.. $2,833,681,927 $2,736,995,721 + 3.5 €3,253,025,844 —12.9 

Average daily : 

March todate.. $500,246000 $465,180,000 + 7.6 $536,350,000 — 67 
—— 490,826,000 492,114,000 — 0.3 533,875,000 — 8.1 

—— ce 612,242,000 510,630,000 + 0.3 622.403,000 —17.7 





THE MONEY MARKET. 


A gradual hardening of the local money market has followed the 
steady shrinkage of banking reserves, the unfavorable statement issued 
last Saturday prompting lenders to hold their funds more closely. Each 
week since the opening of February the members of the Clearing House 
Association have reported more or less decrease in their actual surplus, 
the total loss up to March 9 aggregating nearly $24,500,000, and a further 
reduction is likely to be revealed to-day. Withdrawals of gold 
are still being made for shipment to Argentina, a round $1,000,000 
having been engaged to go out on next Wednesday’s steamer, which 
brings the movement to South America thus far this year up to practi- 
tally $7,400,000. Besides this, fully $12,000,000 of the precious metal 
has already gone to Paris and, in addition, extensive credits have been 
established abroad at more remunerative terms than could be obtained 
tthome. In view of the constant drain upon resources at this center 
itis not surprising that money is becoming firmer, though nothing re- 
tembling stringency is to be expected. Owing largely to the unsettled 
labor outlook on the other side, foreign exchange operators have adopted 
& Waiting attitude and fluctuations from day to day are confined within 


Very narrow limits. But steadiness is the feature of the market, demand 

sterling continuing to rule at about 4.874, thus-widening the difference 

& year ago, when a moderate decline was in — The Bank 

of England again secured the bulk of the $3,500,000 new gold available 

st London on Monday, yet this institution reported a further loss of 

nearly $5,500,000 in bullion in its regular Thursday statement and, as 

expanded heavily, the ratio é6f reserves to liabilities fell trom 44.26 

to 42¢ per cent. This is the lowest figure shown at this date in over a 

© past. 

Call money ranged from 2 to 23 per cent., the latter figure being the 

t point touched since early in January. Most oi the renewals 

Were made at 2} per cent., though some were put through at 24 per cent. 

Lenders of time accommodation were less eager to offer funds than for 

tome time past and the market was firmer at 3 per cent. for sixty 

A per cent. for ninety days; 3} to 34 per cent. for four, five and 

S months, and 4 per cent. for over the year facilities. Commercial 

paper is in fair request on the basis of 4 to 4} per cent. for the best 
mames running six months. 


FOREIGN EXCHANGE. 
There is nothing new in the foreign exchange market, which con- 
tintes devoid of special feature. In fact, it would be difficult to imagine 





@ *More monotonous situation; operations are of the most routine char- 


on and rates scarcely move from day today. This apathy can be 
Waeed largely to the unsettled labor conditions abroad, uncertainty 
Over the coal strike in England and similar unrest on the Continent 


| ‘Prompting traders to adopt a cautious policy. But if dulness is pro- 
— 80 is the steadiness of quotations, which rarely go below 4. 874 


demand sterling. As expected, more gold 
; : gold was engaged here this 
‘Week for —— to Argentina on next Wednesday’s boat; altogether, 
<u Over $1,000,000 will go out then, and this brings the total omnes 
for South America since the year opened up to $7,375,000. It is 
ser singular that these transactions, as well as the consignments 
; sent to Paris, have taken place while rates were quite a bit 









away from what is ally considered the “ exporting t.” Daily 
cl quotations follow : 7 é: an 
Mon. 


Sat. Wed. 
Sterling, 60 days. 4 4.84 


Tues. Thars. 
4.8395 





Fri. 

8395 4 4.84 

Sterling, sight... 48720 4.8726 4.8725 48725 4.8730 4.8730 
pecans: le.... 4.8755 4.8755 4.8765 483760 4.8760 48 

Paris, sight ao ware ‘s.i7% He Iie #607 647% 6.17% 
t Minus 3-32. * Less Leo" it Minus 76s. : : : 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5c. premium; Boston, par; New 
Orleans, commercial 25¢. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
30c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 10c. premium, bid. 

SILVER BULLION. 

Total British exports of silver bullion up to February 29, according 
to Pixley & Abell, were £1,691,300 against £2,396,000 in 1911. Indiare 
ceived £1,291,300 and China £400,000, while last year £1,793,200 went to 
India and £602,800 to China. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Pri. 
London Prices......... 26.814. 26.944. 27.004. 26.94d. 26.944. 26.874 
New York Prices ..... 68.25c. 68.50c. 58.62¢. 68.50c. 58.60c. 58.376 


FOREIGN FINANCES. 

Still losing gold in substantial quantities, the Bank of England re- 
ported a further decline in its ratio of reserve to liabilities on Thursday, 
the percentage falling to 42§, as against 44.26 in the previous week and 
49} ayearago. The loss in bullion footed up to £1,097,217, anc, while 
current holdings are exceptionally light, they were exceeded in both 
1911 and 1908. Meanwhile, loans are steadily expanding, the latest in- 
crease amounting to £3,078,0u0, so that this item is larger than in any 
similar week, except for the Boer war period of 1900. An additional 
shrinkage of 1,900,000 francs in gold was sustained by the Bank of 
France, while loans showed a growth of 25,775,000 francs. At London 
call money remained unchanged at trom 3 to 3} per cent., whereas three 
months’ bills were lifted to 3j per cent. The open market charge at 
Paris, on the other hand, was lowered to 3; per cent., but the prevailing 
So at Berlin rose to 4; per cent., or ¢ of 1 per cent. below the 
official rate. 


NEW YORK BANK STATEMENT. 

Differing materially from preliminary estimates, last Saturday’s bank- 
ing returns again made an unfavorable showing. To begin with, the 
actual loss of $6,523,000 in cash holdings far exceeded anything of the 
kind expected, while a loan expansion of nearly $20,000,000 also upset 
calculations. In the latter connection, however, it is essential to point 
out that a new member was admitted to the Clearing House Associa- 
tion, and on this account some allowance should be made in regard to 


the net changes. There was a further accumulation of fully $6,800,000 
in deposits, and the final result was a $6,433,500 shrinkage in the sur- 
plus, which left the total at $16,376,800. Under the average compilation 
the exhibit was better, as the decrease in cash was modified to little 
more than $3,500,000 and the growth in liabilities was about the same as 
in the actual figuring, Average reserves now stand at $20,513,750, 
whereas a year ago the banks aione held $35,030,000 in excess of legal 









































requirements. ‘Ihe average statement compares with the previous 
week as follows: 
Week’sc es. March 9.1912 March 2.1912 
RIED. Inc $17,118,000 042, ,0 $2,025,225 ,000 
Deposits ............. Inc. 10,065,0u0u 1,902,285,0 1,892,220,000 
20 pascal perenne Dee. 2,202°000 368,26 "O00 370,643,000 
e ‘ : ay 
— tenders....... Dec. 1,252,000 84,848,0 86,100,000 
Total cash......... Dec. $3,514,000 $453,099,000 $456,643.000 
BESTE. <00ps0ccces Dee. P i52.400 20,513,750 25,146,200 


Actual figures of Clearing House members at the close ot the week 
were as foliows: Loans, $2,051,611,000, an increase of $19,871,000; de- 
posits, $1,906,424,0U0, an increase of 96,804,000; specie, $362,889,000, a 
loss of $8,318,000 ; —* tenders, $86,571,000, an increase of $1,795,000; 
circuiation, $51,510,000, a decrease of $1,000. Outside banks and trust 
companies report loans of #603,129,700, a gain of $1,724,500; deposits, 
$709,505,100, a decrease of $2,757,300; specie, $63,931,700, an increase of 
$406,100; legal temders, $10,870,000, a decrease of $284,200. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $209,476, exports $1,037,891 ; 
gold imports $816,754, exports $5,294,800. From January 1: Silver 
imports $2,276,348, exports $11,012,582; gold imports $3,967,683, exports 
$17,841,080. 


The Egg Market.—Under the influence of only a moderately 
active demand and fairly liberal receipts there was a sagging tendency 
to prices during the first half of the week, although on the whole 
values held fairly steady. Later, however, on advices of increasing 
strength at outside points an improved tone developed. Buyers were 


considerably more particular as to quality compared with a short time 
ago, but ** was quite a brisk demand for nearby strictly fresh-gathered 
white eggs; but these were in rather light supply and quotations 
advanced fractionally over those of the early partofthe week. Receipts 
for the week were 113,731 cases, against 111,028 last week, 91,225 the 
same week last year and 77,551 the corresponding week in 1910. 








British Trade in Febraary.—The monthly report of the 
British Board of Trade shows that the imports of Great Britain in 


February increased £3,650,000 and the exports expanded £1,837,000. The 
subjoined table shows the trade of Great Britain in February and since 





one 4 — — Two Montus — — 
ports 259 439.600 256.089 390 £126 731-600 2118 762,811 
= Saale 37,490,000 35,663,120 77,906,000 73,388,951 








Excess of imp~ ts. 222,229,000 £20,416,270 248,315,000 £45,378,860 
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BANK CLEARINGS FOR FEBRUARY. 


Bank exchanges in February made a much more satisfactory compar- 
ison with last year than those of the preceding mouth, the wtal at all 
leading cities in the United States, according to statistics compiled by 
R. G. Dun & Co., which include returns from 125 leading cities, 
aggregating $12,912,902,353, an increase of 5.7 per cent. as compared with 
the same month last year and a loss of only 1.5 percent. as compared 
with the corresponding month in1910. While the better showing of the 
past month isin part due to the improved weather conditions and the 
fact that February this year includes one more business day, it als® 
undoubtedly reflects some revival in general business activity. The 
returns at New York City are especially gratifying, showing as they do 
a small increase over last year and a much smaller loss than in January 
in the comparison with 1910, notwithstanding the fact that operations 
in the stock and other speculative markets were on a much reduced 
scale as compared with the two previous years. The total of outside 
cities shows an increase over 1911 of 13.9 per cent. and over two years 
ago of 13.1 per cent., and gains are general in the comparison with both 
years. Labor troubles were a retarding influence in the New England 


States, but a general expansion in the leading industries is indicated by 
the gains reported by Boston, Providence, Springfield, Worcester, Port- 
land, Hartford and other centers. The gain in the total is 18.3 per 
cent. Practically all the leading cities in the Middle Atlantic States 
yy. pet larger exchanges than in one or both years, among them Phila- 
delphia, Pittsburgh, Scranton, Reading, Buffalo, Rochester, Syracuse 
and Albany, the increase in the total over last year amounting to 5.5 per 
eent. and over 1910 to 7.0. Good gains appear at every city iu the South 
Atlantic States in comparison with both years, and increases are reported 
by Baltimore, Richmond, Norfolk, Savannah, Atlanta, Macon, Jackson- 
ville and other points, and an expansion in the total of 183 per cent. 
In the Central South also gains are general and the total is substantially 
larger than in either year. Among the cities showing increases are St. 
Louis, New Orleans, Louisville, Memphis, Nashville, Houston, Galves- 
ton and Littie Rock. The Central States report a gain of 15.4 per cent. 
over last year and of 9.6 per cent. over 1910, to which most cities con- 
tribute, with increases at such important manufacturing and trading 
centers as Chicago, Cincinnati, Cleveland, Detroit, Milwaukee, Columbus, 
Peoria, Grand Rapids and others, indicating prosperous conditious in 
that section. Though some gain appears, compared with both years, 
in the total of the Western States, and most cities report increases over 
one or both years, there are still a very few losses. A good showing is 
made by St. Paul, Des Moines, Kansas City, Omaha, St. Joseph and 
Denver, and where a falling off appears itis asa rule mostly due to 
local conditions. On the Pacific Uoust bank exchanges continue in 
well-maintained volume, with the majority of the cities reporting gains 
over both years, among them San Francisco, Los Angeles, Portiand 
and Oakland. : 





FEBRUARY. 























































































































1912. 1911. P.C. 1910. P. C. 
New Engiand $849,612,778 $718,666,'71 +4+138.3 #764,438,158 +11.2 
Middle ....... 5,796,374 905,507,036 + 56.5 893,612,063 + 7.0 
So. Atlantic. 374,667,480 316,734,484 +13.3 270,314,268 +361 
Southern. .... 74 2,154 9,363,505 +12.2 603,542,346 +22.6 
Central West 1,642,750,442 1,424,126,103 +15.4 1,493,178,669 + 9.6 
Western ..... 097,256 606,262,642 + .7 525,159,392 + 56.7 
Pacific ....... 482.317.475 388,624,747 +24.1 393,246,109 +22.7 
Total ..... $5,600,253,989 $4,919,190.288 +13.9 $4,963,390,994 +13.1 
N.Y.City ... 7,312,648,364 7,296,165,4s7 + 0.2 8,161,140,061 i0.3 
OD vi ccsasi $12,912,902,353 $12,215,355,735 + 5.7 $13,104,531,055 
Average daily : 
February..... $561,430,000 $555,243,000 + 1.1 $595,660.000 
uary ..... §81,213,000 577,175,000 + 0.7 685,549,000 — 
December 563,702,000 633,875.0u0 + 5-4 607 ,.661.000 
FEBRUARY. 1911. P.C, 
Bostou .......- ee €621,071,197 +19.4 
Springfield...... 8.028.428 +23.1 
Worcester ...... 8,586,481 +12.2 
Pali River ...... 56.007,302 — 1.3 
New 1 2 3,867,023 + 2.9 
Lowell .......... 2,303,022 — 7.6 
Holyoke ........ 2,245,945 +168 
Providence ..... 32,372,000 + 6.6 
Portiand, Me 7,189,413 444.2 
Hartford........ 16,597,775 + 7.7 « 
New Haven .... 11,398,685 + 0.3 
New Epgiand. #849,612,778  $%718,666,771 +18.3 8$764,438,1¢8 —11.2 
P.C. P.C. 
* 3.6 tT 5.8 
+ 6.9 + 49 
+ 7.8 +16.7 
+ 7.4 + 9.6 
+ 9.3 +12.3 
+ 7.3 + 7.8 
— 04 + 9.5 
+23.9 +149 
+ 6.8 +16.6 
+16.7 + 7.6 
— 7.9 — 18 
— 38 —11.9 
+17.3 +17.5 
+14.3 +22.8 
+15.2 + 9.8 
+ 43 +10.9 
+23.1 +36.4 
+13.6 +31.9 
+ 4.7 + 0.5 
+11,1 + 2.8 
Middle........ $955,796.374  $905,507,036 + 5.5 $893,512,053 + 7.0 
FEBRUARY. P.C. 1910. P.C. 
— Has “raaeass tie 
iain +13, 7465,5 +14.0 
Richmond....... +23.2 1,897 +14.7 
Norfolk ......... +22.9 0 40 +37.5 
Wilm’tcn, N.C + 64 1.934.949 +68.8 
Charleston ..... +42.2 6,873 +22.2 
Savannah ....... +40.7 17,951,087 +42.6 
Atlanta — eeee +19. 43,17 ,490 +36.6 
Augusta ........ + %.7 7,490,670 +41.5 
— —— +22.4 4,219,363 +295.5 
Columbus, Ga... +18.0 1537,397 +46.1 
Jacksonville .... + 25.0 9,316,088 +51.4 
South Atlantic +374,667,480 ‘316,734,484 +18.3 $275,314.268 436.1 


























































































































FEBRUARY. P.C, 
paks EP Be + 0.6 
New Orieans ... + 22.7 
Louisviile....... + 8.9 
emphis........ +30.3 
Nashville ....... +338.5 
Cha eeee +36.1 
Knoxville....... +17.6 
Bi bam.... +24.3 
Mobile .......<.. + 8.1 
H ith SE +54.2 
Galveston ....... +11.3 
Fort Worth ..... + 2.4 
J 427.9 
Beaumont ...... +16.0 
Vicksburg ...... +_7.6 
klahoma....... —28.0 
Little Rock..... +28.0 
Southern ..... 740,012,184 $659,368,505 +12.2 
FEBRUARY. PC. 
Chicago .. +18.7 
Cincinnati ...... + 4.5 
Cleveland ...... +10.2 
Detroit. ......... +20.1 
Milwaukee ..... + 7.1 
Indiana — 4.4 
Columbus, O.... +113 
Toledo _......... — 6.6 
— 7203 
oungstown.... +20. 
on Lf BR +67.5 
—— 4232.7 
——— ©.. — 8.6 
eS. 5 + 9.8 
Mansfield ..-.... +30.2 
pone wane — * oF 
exington ...... ; 
‘Wayne — + 9.1 
South Bend..... + 4.0 
J +_8.0 
Sp eld, [ll +25.1 
See. ..cccce + 6.9 
Bloomington.... +12.6 
nT venedsanan — $3.9 
Decatmr......... +18.5 
Jacasonville .... +10.2 
Danville ........ +14.1 
Grand Rapids. .. +16.7 
Kalamazoo. ..... +13.9 
Jackson ......... +18,2 
*Lansing........ . +18.2 
Ann Arbor ...... »4 + 2.6 
Central West. $1,642,750,447 $1,424,126,103 415.4 $1,498,178,669 + 06 
1912, 1911. F.O. 1010. PC. 
$77,712,657 $70,861,772 + 9%.7 $78,826015 — 
44,087,933 36,552,849 +20.6 38,237,570 + 
10,110,307 10,194,559 — 0.8 11,013,745 — 
16,759,862 15,451,595 + 8.5 15,901,408 + 
10,754,432 9,004,006 +19.4 11,484.64 
6,085,412 5,650,721 + 77 5,360 .911 
4,255.570 ,434, — 4.5 »,0% 
207,076,386 197,919,267 + 4.6 193,911,7 
30,642,617 29,632,505 + 3.1 27,597.81 
67,707,243 53,364,630 426.8 2.677, 1% 
1,432,645 151,501 424.4 1,556.4‘ 
6,847,6 5,434,643 + 2.6 5, 918,46 
13,665,231 3,154,016 + 39 11,887,9) 
6,700,943 5,933,020 +12.9 4,733 ,6 
36,016,491 33,130 088 + 8.7 36 247,308 
2,513,558 2,400,005 + 4.7 2.727% 
0,2 2,335,128 +14.8 2,378 me 
2,782,586 2,244,121 +24.0 2,699.0 
1,293,100 941.070 +386.2 1,171,890 
»316,369 4.540974 — 49 4,335,672 
1,755,553 1,931,575 — 9.1 1,599 343 
Western ...... $555,097.256 $506,262,642 + 9.7 $525.159,392 
$166, 709,308 + 
59,021.658 * 
42,877.127 
6,595, 
21,082,396 
16,.903,3 
23,829,475 
90, 
$3,107,921 
12,079.5 
4.487,406 
1,901,782 
#393 246,109 





* Omitted from totals. 





The Lumber Market.— Many inquiries are being received 
particularly from retail yards, which lead wholesalers to believe that 
active buying will soon be inaugurated. Prospects in the building line 
are good, preparations already being made in the suburban districts in 
dicating much activity this spring. In the metropolitan district, subway 
and other requirements will in the aggregate be large. Prices Rave 
been very well maintained, and as stocks at many points are at 
usually low level, it is probable that if any change occurs it ¥ did 
towards a higher basis. Northern pine is being taken to some @xte® 
by the mill men who are preparing for the spring demand for 
and doors. and prices are strong because of moderate stocks. 
are taking hemlock slightly more freely, but spruce is rather q = 
any revival in building will stimulate demand as supplies in Trews 
yards are said to be much reduced. Demand for southern pine & 
to be slowly increasing, but stocks in hand are ample for 
requirements, and though numerous inquiries are coming int 
not result in much actual business. Cypress is moving in & 
way, but while more is going to the finishing mills the total volume” 
sales is rather below the — and a revival of building activigg” 
needed to stimulate demand. In hard woods, plain oak is still in a” 
demand and there is some improvement iu the inquiry for + teres 
oak. while maple is in brisk request, and ‘birch, chestnut and ash 
being taken quite freely by manufacturers. — 
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The Hop Market.—Both the local and up-State markets : 
practically no business, but quotations firmly held at last weeks ™% 
On the Pacific coast a good many inquiries are pelng made reg , 
next season’s crop, but there is little being done in the way %" 
tracting, as prices asked by growers are above the views of buyers. 
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THE GRAIN MARKETS. 


Efforts to stimulate outside enthusiasm in wheat on the theory of 
short supplies having signally failed, prices continued their downward 
gourse after a brief advance at the start this week. The Government 
report on farm reserves last Friday showed a very material shrinkage 



































average estimates and for that reason did not exert much effect. An 
attempt was later made, however, to stir up a bullish demonstration by 
talk that there might not be enough wheat to go around, but this was 
not successful and holders were again quick to reduce their lines. Most 
of the news, in fact, continued to be of a depressing nature, the compara- 
tively small net decline in domestic visible supplies proving a disap- 
pointment to the long account, and a decrease of some 1,000,000 bushels 
in the world’s offerings affording scant support because of the sub- 


stantial increase in shipments from Argentina. A heavy movement 
has now set in from that country and is likely to continue, and this 
counterbalances the reduced exports from Russia. Moreover, receipts 
at the Northwest are still quite liberal, with but an indifferent cash 
demand. Purchases of flour are again on a conservative scale and the 
mills cautious about making further concessions. Buyers still find it 
comparatively safe to take on supplies only as they need them and do not 
seem disposed to change this policy, while sellers are equally reluctant 
to name lower prices. Production at Minneapolis, Milwaukee and 
Duluth for the latest week rose slightly to 341,183 barrels, as against 
$38,995 in the week preceding and 344,600 barrels during the correspond- 
ing period a year ago, according to the Northwestern Miller. Corn 
prices ruled quite strong for a time, chiefly because of unsettled 
weather, but later declined in response to a heavy country movement 
and light cash demand. Domestic exports of wheat during March 
amounted to 1,156,943 bushels, against 1,333,038 a year ago, while ship- 
ments of corn fell to 6,980,004 bushels, as compared with 10,805,255 in 
the same month of 1911. 


Daily closing of wheat futures in New York: 
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Sat. Mon. Tues. Wed. . 
May delivery....... 1081s 109% 1084 107% 107%2 106 
r- “  ceccece 104 1055, 105 104% 104% 103 5, 


Daily closing of wheat futures in Chicago: 


t Mon. Tues. Wed. Thurs. Fr'. 
May delivery....... 104% 104% 104 102% 1035 1014. 
BO ai ory 99% 100 99% 99 9948 975, 
RE 97: 97 96% 96% 964, 955 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
eo = tte ne ae. a. 5 
— i 3 
—?* 72% 12% 72 71% 72° 71 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The total for the last three 
weeks is also given, with comparative figures for ayearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 

















with similar figures of export: 

lour Corn————-— 
Western Atlantic Atlantic Western Atlantic 
eceipte Exporte. xports. eceipts. Exports 
— — — 354,52 48,205 12,738 607,710 341,238 
ERS 384,852 136,828 5,939 575,380 132,419 

Monday .... 667,709 100,065 61,431 933,410 85 
Tuesday............ 198.550 80,832 11,108 886,488 212,370 
Wednesday Sie cude s 481,945 34,283 1.61 1,039,012 . 25 
Thareday.......... 458,068 28,658 14,808 667,940 59,807 
Total - 2,545,949 428,871 117,634 4,709,940 381,697 
— last year..... 2,499,526 $98,881 208,626 2,985,645 1,259,049 
. Weeks —— 7871055 1,429,422 297,769 14,876,275 4.140,538 
last year 6,462,903 1,212,815 529,989 10,177,221 5,568,690 


The total western receipts of wheat for the crop year to date are 
189,710,490 bushels, against 187,772,161 a year ago, 213,319,169 in 1910, 
197,644,158 in 1909, 149,620,362 in 1908 and 189,414,083 in 1907. Total 
ports of wheat, flour included, from all United States ports for the 
top year to date are 73,079,714 bushels, compared with 56,257,819 last 
—* 14,621,371 in 1910, 109,135,294 in 1909, 134,392,891 in 1908 and 107,809, - 

1 in 1907. Atlantic exports this week were 958,224 bushels, against 








last week and 1,315,198 a year ago. Pacific exports were 204,270 
1g received bushels, against 230,201 last Sask and 577,520 last year. Other exports 
elieve that Pere 226,831 bushels, against 310,606 in the previous week and 627,583 
uilding bushels a year ago. 
districts in- Total western receipts of corn since July 1 are 142,063,884 bushels, 








143,423,345 a year ago, 110,168,913 in 1910, 102,259,781 in 1909, 
198 in 1908 and 145,229,739 in 1907. Total Atlantie coast exports 
corn cha crop year 8 —* * —— bushels, compared with 
year, 19,014,045 in 1910, 19,292,979 in 1909, 35,817,995 i 

IMB and 44,312,356 in 1907. — 
at Movement and Supply.—Owing mainly to the 
lighter offerings by North America, shipments of wheat from all sur- 
nations fell to 9,168,000 bushels last week, as against 10,208,000 in 






























































cae tal tie preceding week and 12,320,000 bushels during the corresponding 
= a year ago, according to Broomhall. Exports of American grain 
or 





) nearly 1,500,000 bushels, clearances from Russia were smaller 
Wabout 415,000 bushels and those from India were reduced some 385,000 
On the other hand, the movement out of Argentina rose no 

lees than 1,200,000 bushels and moderate gains were also reported by the 
eae and Australia. Another substantial increase of 3,536,000 bush- 


dls in —2* quantities of wheat and flour brought the aggregate up to 
as bushels, but at the same time last year the total was in excess 
~»2,000 bushels. Visible supplies of wheat in the United States 


B Yr ed an additional 1,332,000 bushels : 
: . ; yet there was a further 
| — Sea of about 900,060 bushels in bonded wheat, which made the 
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— p32 G00 8 59.835,000 bushels on March 9, as compared with 
; | 000 on the corresponding date in 1911. In Canada, more- 

le reg : mug et® was a gain of 1,325,000 bushels and stocks there are 26,- 

) Way =f bushels against less than 9,400,000 a year ago. 
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from the previous year, but the official figures were about in line vith 


The Corn Trade.—Not much change occurred in exports of 
corn from all surplus nations last week, the combined outgo amounting 
to 4,085,000 bushels, as compared with 4,199,000 in the previous week 
and 3,024,000 bushels last year, according to Broomhall. The compara- 
tively small decrease from the preceding week, however, was only be~ 
cause of the larger offerings from the Danube, which showed a growth 
of 755,000 bushels, shipments from North America declining some 530,- 
000 bushels and those from Russia about 350,000 bushels. Notwith- 
—S—— off of 655,000 bushels in the quantity destined for the 
United —* floating quantities of corn rose to 10,727,000 bushels, 
as compared with 10,217,000 in the previous wevwk and 10,022,000 in the 
same period last year. Visible supplies of this cereal in the United States 
still exceed available stocks a year ago by a substantial margin, a further 

ain of 898,000 bushels raising the aggregate to 15,154,000 bushels on 
arch 9, whereas on the corresponding date of 1911 the total was little 
above 12,600,000 bushels. 


THE CHICAGO MAREETS. 


Cuicaco.—Aggregate movements of grain again show much above 
those at this time last year, but are 1,500.000 bushels less than last week, 
this decline being mostly due to the recurrence of snowstorms and 
unsettled weather in the West, which prevented hauling to the rail- 
roads. Despite these lessened arrivals the incoming supplies of the 
three leading cereals are seen to-be far in excess of the eastbound ship- 
ments from this market, and those of wheat are notably above expecta- 
tions, considering the recent estimates of decreased farm reserves. 
Midweek advices indicate that conditions had become more favor 
able to farm work and reports as to growing winter wheat and 
rye continued very encouraging. Trading conditions have undergone 
no important change, there being a disappointing cash demand, meager 
inquiries as to future takings and more pronounced opposition to pre- 
vailing high prices. The speculative features reflect less confidence in 
the outlook for advancing values and increasing offerings of both 
wheat and corn on Wednesday created a weaker feeling in futures: 
Flour outputs exhibit a slight increase this week, but new business is 
yet dull and directions on old contracts are obtained with difficulty. 
The export branch remains almost inactive. Millers await im- 
provement before making important commitments for future 
needs and ceurrent purchases reflect sustained conservatism. 
Flour stocks in the United States and Canada on March 1, 1912, as 
reported by the Daily Trade Bulletin, were 2,069,000 barrels, a decrease 
in February of 183,000 barrels. Last year for same month there was an 
increase of 93,000 barrels and stocks were 2,342,000 barrels. Stocks yet 
remain much above the 1.714,000 barrels reported March 1, 1909. Flour 
receipts this week were 55,897 barrels more than in corresponding week 
last year, while shipments gained 30,749 barrels. Aggregate movements 
of the five leading cereals tabulated below, 8,024,200 bushels, show 
1,507,450 bushels less than last week and 1,414,550 bushels more than 
last year. Receipts were 909,750 bushels smalier than last week, but 
1,208,150 bushels greater than in 1911. Shipments fell 597,700 bushels 
less than last week and 93.600 bushels under a year ago. Comparison 
of receipts and shipments for the week indicate accumulation of 1,739,600 
bushels. Contract stocks in Chicago increased in wheat 111,000 bushels, 
corn 128,835 bushels and oats 88,415 bushels. Detailed stocks this and 
previous weeks follow: 














Wheat—bushels. This weer Previous week. Year 
TED: 3 OEE, decccene —— 52.4 438 97,1 
No.2 hard...... 1,032,345 1,003,718 1,620,665 
174 17,466 14 
TE 7,995,778 7,913,642 3,209,377 
Se. 2 PND oc — 40,1 39,326 3,164 
OEE... bdcttndaccovcsdotececs 9,138,202 9,027,190 4,944 844 
Cern. CURED —— 557,990 429,155 1,862,603 
Oats. contract... 283.899 195,484 6.811.669 





Stocks in all positions in store decreased in wheat 101,000 bushels, oats 
163,000 bushels and barley 14,000 bushels, and increased in corn 1,034,000 
bushels and rye 28,000 bushels. Detailed stocks this and previous 
weeks follow: 


















































Stocks—bushels. This week. Previous week. Year ago 
WOES . idoconcansaceesendcedicc 14,671,000 14,772,000 7,656,000 
Corn . 6,310 5,276,000 7,792,000 
dines issscee 6,497,000 6,660,00 10,159,000 
Bye 132 04,00 36,000 
SD —— 117000 131,00 100,000 

Totals — 27,727,000 26,943,000 25,743,000 





Included in the foregoing stocks are 4,610,000 bushels afloat in the 
river, consisting of 999,000 bushels wheat and 3,611,000 bushels oats. 
The latter d@creased 98,000 bushels this week. Total movement of 


in at this port, 8,024,200 bushels, compares with 9,531,650 bushels 
ast week and 6,909,650 bushels a year —* Compared with 1911, receipts 
increased 32 8 per cent. and shipments —— 2.8 per cent. Detailed 
movements this and previous weeks follow: 

















































































































Receipts—bushels. This week. Previousweek. Year — 
B——— — 409,500 436,100 113,4 
Corn. .. 2,606,600 2,831,250 1,823,500 
Oats. 1,594 800 3,141,408 15338 
— —— ‘Scape —— 2: 38 335, 431,500 

Tetals. ..<c-ces-- 4,881,900 5,791,650 3,673,750 

Sh entse—bushels This k. Previous week. Year 
Wheat 163.3 241,60 33.200 
PEROT DE EEE MOE AT PEE 1,404, 1,895,40€ 1,406,650 
EDD ccccocadccctssec 1,482,400 1,491,700 1,584,750 
Rye CEE EIS SE 23,000 9,400 11,900 
Ps — õsõ 0 101,900 149,400 

Totals «--- 98,142,300 3,740,000 3,235,900 





Flour receipts were 150,640 barrels, against 162,846 barrels last week 
and 94,743 barrels a year ago, while shipments were 97,125 barrels, 
against 127,706 barrels last week and 66,376 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
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Mountains, exhibits decreases in wheat 1,332,000 bushels, oats 130,000 
bushels, rye 19,000 bushels and barley 9,000 bushels, and increase in 
corn 887,000 bushels. The principal port decreases in wheat were: 


Buffalo. 99,000 bushels in store and 321,000 bushels afloat; New 
York, 230,000 bushels; St. Louis, 186,000 bushels; Kansas City, 
143,000 bushels; and Chicago, 101,000 bushels. Similar corn increases 
were: Chicago 1,034,000 bushels, and New Orleans, 100,000 bushels. 
Similar corn decreases were: Baltimore, 156,000 bushels; Buffalo, 135,- 
000 bushels, and Peoria, 105,000 bushels. Canadian wheat in bond, not 
included in the United States visible statement, aggregates 3,964,000 
bushels, an increase of 980,000 bushels for the week. Bonded oats 
stocks are 1,631.000 bushels, an increase of 366.00, while of bonded 
barley there are 276,000 bushels, an increase of 13,000 bushels this week. 
Detailed United States stocks this and previous weeks follow: 


























Stocks—bushels. This week. Previous week. Year azo 
| AER Catia SERRATE 55,748,000 57,080,000 $8,222,000 
ORE LAS to ST a SP 15,144,000 14,257.000 132,614, 
PE a ere 14.236.0¢ 14,366 ,00¢ 15 166,000 
BEE eee aR EE ‘984.0 1,008.0¢ 237,000 
I 2,652,0¢ 2,661,000 1,800,000 






























































The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits increases in wheat 1,324,000 bushels and oats 
2,379,000 bushels, and decrease in barley 100,000 bushels. Detailed 
stocks this and previous weeks follow : 


Stocks—bushels. This week. Previove week Veal «40 
ND ai sic: eotieiie stints’ eenbbic os 25,861,000 25,537,000 11,319,016 
Yates. . ORE EIN 8,040,000 5.661,000 7,165,000 
ae 1,872,000 1,472,000 436,000 


Provisions were more freely offered by packers, but the absorption on 
both domestic and foreign account was satisfactory, and prices show 
very slight decline in average values. Aggregate receipts of cattle 
hogs and sheep, 338,143 head, compares with 346,002 head last week and 
299,972 head last year. The improvement applied to all arrivals of live 
meats, particularly sheep and beeves. Cash pork closed at $15.37} a 
barrel, against $15.50 a week ago; lard, at $9.20 a tierce, against $9.124 ; 


and ribs at $8.623 a hundredweight, against $8.62}. Choice cattle closed 
at $8.85 a hundredweight, against $9; hogs at $6 97}, against $6.60; 
and sheep at $5, against $5.35. Compared with the closings a week ago, 
cash prices are unchanged in flour and ribs, but lower in pork, 124 cents 
a barrel; choice cattle, 15 cents a hundredweight; and sheep, 35 cents; 
and higher in corn and oats, each } cent a bushel; wheat, J cent; lard, 
74 cents a tierce; and hogs, 37} cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour trade continues to improve, with a slight 
increase in the price of the better grades about the only feature for the 


week. Mills are operating on about two-third capacity and sales of 
flour are about equal to output. Cereals and feed are firm and active. 





THE PITTSBURGH IRON MARKET. 


PITTSBURGH.—Renewed activity in pig iron has been in evidence dur- 
ing the past week and the outlook has broadened. The demand for 
finished material has increased slightly and with the approach of spring 
an improvement is anticipated in wire products and structural material. 
The fuel market is very active, due to the agitation regarding the re-ad- 
justment of wage scales, and prices for coal and coke are higher than 
for eighteen months. With basic material showing strength, pro- 
ducers are more optimistic that better prices will result in all lines with 
mo recession in orders. A considerable tonnage of Bessemer and basic 
iron has changed hands, including a purchase by the Steel Corporation. 
Basic iron has advanced several points and is quoted at $12.75 
and, $12.85, Valley. Bessemer iron, which had been nominally $14, 


Valley, is firmer at $14.25, Valley. The scrap iron situation also 
has improved and heavy melting material is quoted at $12.75 and $13, 
Pittsburgh. Prices of finished products are firmer, and while no 
advances are noted, it is more difficult to obtain concessions. 
The minimum for steel bars is $1.10, Pittsburgh, and structural mate- 
rial is held more firmly at $1.15, Pittsburgh. Plates, however, lack the 
strength indicated in structural lines, and prices of sheets and tin plate 
are shaded to some extent The Connellsville region is practically clean 
of stock coke and the demand for prompt deliveries exceeds the sup- 
ply. Consumers are eager to geta supply in anticipation of « miners’ 
strike, and prices have advanced steadily during the week. The Courier 
reports an increase of 2,000 tons in the output, and with sufficient cars 
the production no doubt would be much larger, the car shortage inter- 
fering seriously with deliveries. Prompt furnace is quoted at $2.20 and 
$2.35, and prompt foundry $2.75 and $3.00 atoven. These quotations 
are 75 cents the ton in advance of prices at the first of the year. 








Rand Gold Output Larger.—Production of gold in the 
Transvaal mines during February was on a much larger scale than in 
the same month of 1911, a total turnover of 703,866 fine ounces com- 
paring with only 610,828 ounces in the earlier period. The output in 


January of this year was 737,060 ounces, but allowance mu~t be made 
for two more days in that month than in February. The following 
table gives the output of gold at the Rand (in fine ounces) since 1909: 











January 237 060 e510 4 601.368 
—— 027 3 
Wobruary.............77"” 703'866 610,828 572,622 
ee ee 676,065 607,119 
‘OSI ee ee 5,951 






















































8.237.723 7,584,120 
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DRY GOODS AND WOOLENS. 


The cotton goods markets have been strong and active. Higher — 
wages forced in the mill centers. sustained costs of cotton, and rising — 
costs in the other elements of production have compelled mills to stang — 
for higher prices for goods, and for this'reason a price readjuctment — 





upward has been going on in accordance with the state of supply and 
demand. Jobbers are in need of all goods ordered for March delivery 


and in addition to anticipating nearby deliveries they have been placing 
orders for future deliveries on domestics and other staples. 
trade continues unusually large, the one large market that is not active 
being China, where unsettled political conditions still exist. Large 


sales of print cloths have been made for spot and future delivery, sales — 


at Fall River last week reaching 280,000 pieces, and in southern milly — 
this week running close to the same amount. An advance in percale hag 
been made, also an advance to 5c. in staple prints. On sheetings 


and drills further advances have been named. Canton flannels hay 
been opened for,fall and the leading mills will not take business ag 
current prices beyond July 31. Bleached cottons are up another j¢ 
and bleached cambries and long cloths 4c. a yard. Duck 


have been shortened five per cent. A leading New England and southern 


mill is ot on export goods into November. Sea sheetings are 
sold ahead till May. Staple ginghams are held at value and orders arg 
being placed on tickings, denims, cheviots and other colored cottons 


at the recent advances, varying from ic. to jc. a yard. Jobbers ar — 


doing a steady trade. Retailers are not buying at all speculatively, but 


their regular needs are such that distributors are forced to replenish 


their limited supplies to meet the demand. Knit goods and hosiery = 
firmer and belated business is now being placed on spring and fal 
goods at agents’ asking prices. — 


Weoolens and Worsteds.—There is still some disorganiza 
tion at Lawrence. Many mills outside of Lawrence are comfortably 
supplied with business for seme months to come and orders placed for 
fall are holding well. Thereis an active spot demand for serges for 
clothiers and tailors and the better qualities are surprisingly searee, 
Many other lightweight stock goods have been moving more freely in — 
houses where desirable styles are held. Tailors to the trade have begun 
booking fall business in fancy worsted men’s wear. Some of the order® 
have been of larger proportions than a year ago. As yet the numberof 
orders is light, but where comparisons are possible the business & 
larger than in 1911. Lawrence mills engaged on staples have consider 


able business booked ahead, but at very low figures. In corporation — 


dress goods mills where staples in all wool and cotton —— are made 
the voiume of business booked till August is large. Deliverieshave 
been greatly interrupted because of the strike, and higher costs aro 
being imposed through the necessity of meeting wage conditions. In 


one large corporation the business booked from January 15 of this year — 






isas large as the whole of the business booked from July to December di 
last year. Jobbers are doing a steady trade in dress * and retailers 
are constantly adding to their orders for fall specialties. Sergesin 
cream and colors are selling in the largest volume. ; 


Warns.—Cotton yarns continue firm and in fair demand, spinners 
asking prices for contracts being materially above current prices 
Worsted yarns rule steady, with scarcity complained of in some diree 
tions. 

Sillks.—For fall, chiffon taffetas are being ordered freely. Imme 
diate sales are largely of messalines and foulards. Trade in this quar 
ter shows improvement. | 





THE BOSTON WOOL MAREET. 


Boston.—There has been a little more wool selling, the total transfers 
of the week being about 2,500,000 pounds. There is more interest im the 
fresh arrivals of foreign wool and sales of both crossbreds and merines 
arelarger. The feeling is still very strong and is helped by the prospects 
of a settlement of the Lawrence strike and more encouraging advice © 


from abroad iu regard to labor matters. The Argentine market is firm 
and higher, with English buyers notably active. There was an u& 
expected advance at the Liverpool auction sales, where American buyers 
are prominent. 








Steel Corporation’s Unfilled Tonnage.—The United 
States Steel Corporation is still adding to its unfilled tonnage, a further 
increase of 74,479 tons during February raising the orders remaining@® 
the books of the company to 5,454,200 tons, as against only 3,400,548 
tons at the same time in 1911. Last month’s new business was a> 
proximately 195,0(0 tons smaller than in January, but allowances must 
be made for two less days in February than in the preceding month. 


Since the opening of the current year the Corporation has gained nearly 
369.500 tons in unfilled contracts, while from last September the im- 
provement bas amounted to practically 843,000 tons. The following 
table gives the unfilled tonnage of the United States Steel Corpor J 








by months since June, 1910, together with the figures for e 
back to 1908: 
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15,506 3,765,388 
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HIDES AND LEATHER. 


Prices on hides generally maintain a very firm tone, but in the 
domestic packer market conditions are somewhat mixed, in that some 
farther advances have occurred in branded descriptions, while native 
varieties have somewhat weakened. The principal event of the week 





was asale by one western packer of 30,0(0 native steer hides of Janu- - 


ary, February and March salting at private terms, but representing a 
concession from late quotations. There are various reports current 
regarding the price at which this transaction was effected, with some 
glaiming 15jc. and others down to 15c., but the general opinion is that 
15}e. was secured, although as yet none of these prices are confirmed. 
One packer also sold about 4,000 late February and early March salting 


_ heavy Texas steers at 154c., which was a further advance of jc., and 


other sales have been made of about 15,000 heavy and light native cows 
at from 14jc. and Il4jc. as against the previous asking price of 143c. 
Total sales of packer hides for a week have not aggregated over 60,000. 
Country hides have ruled more active both in the western and eastern 
markets, and sales of buffs, heavy cows and extremes in Chicago, alone, 
fora week have amounted to between 35,000 and 40,000. Firm prices 
were realized on these transactions— being mostly at 13c. for buffs and 


heavy cows and l4c. for extremes. The foreign markets are generally 

strong. Further advances are being asked for River Plate hides, both 

dry and salted, and recent increases secured on other Latin-American 
hides have been well maintained. 

e leather markets are generally very firm, but demand fails to 
show any increase in activity and trade is still only fair in most varieties. 
The principal event of the week has been the announcement by the 
principal sole leather tanners of a further advance of lc. per pound in 
prices of hemlock, union and oak sole, but these increases have not as 
yet been established on sales of any sizable quantities. In dry hide 
hemlock sole 25c. is now asked for good damaged and 23c. for poor 
damaged selections, as against late selling rates of 24c. and 22c , while 
union backs are now held up to 36c., tannery run, and scoured oak backs 

to 39c., tannery run. Some sales are claimed of union backs at this 
price, but no business of account has been effected over the old rates 

of 34 to35c. Although buyers are holding out against paying present rates 
tanners are generally very firm. Further advances are expected for April 
and May salting hides which will show the usual spring improvement 
in quality. No further advances are asked in calf and cowhide side 
upper leathers, but late asking rates are rigidly adhered to and some 
— is noted in glazed kid from the recent depression in this 





Boots and Shoes.—The footwear market continues quiet, 
New England manufacturers are quite busy making shipments on 
pring goods, but new business is slow in coming forward. Jobbers are 
very conservative in their operations and are only placing orders for 


such quantities as will suffice for actual current requirements. Plants 
making specialties are busy and have several weeks’ reserve. In 
women’s shoes the call for white and colored goods is unabated, and in 
men’s shoes black and colored calf continue to be worn extensively. 
The local jobbing trade has improved slightly and retailers are endeav- 
ering to get their full line of shoes in before the Easter season starts. 


THE BOSTON MAREET. 


Boston.—The slow movement at retail, largely on account of the 
backward weather, still interferes with developments in the wholesale 
market for boots and shoes. There is perceptible slowing down of shoe 


factories, owing to the completion of business on hand and the fact that 
new orders are not coming in to any extent. The leather mar«et is 
quiet, with sales confined to small iots. All kinds are firm, nowever, 
and the reserve supply of tanners is unusually small. 





Market for Rice.—No especial activity appears in local rice 
titeles, yet there is sufficient inquiry to impart a good tone to the 
Market. Receipts are only moderate in volume and add but little to 
spot offerings, which are very mach smaller than a couple of months 
0, Current buying covers all sorts, with renewed interest in Japans 
inthe absence of the lower medium grades of Honduras. There isa 
very active demand on the Atlantic Coast, though distribution is com- 
paratively light at New Orleans. Holders have confidence in the future 
and there is little inclination to sell at concessions. Forward supplies 
me conceded to be less than one-half as large as a year ago, and the 


balk of the stock of rough rice is held in strong hands. A steady de- 
mand is reported in Southwest Louisiana, Texasand Arkansas, although 
are not so eager as earlier in the year, when offerings were more 

and prices more attractive. Cable advices from abroad testify 
general firmness in the important markets. Shipments to Europe 
fom the Far East are about 50 per cent. smaller than last year’s, and it 
‘stated that one-half of this quantity is suitable only for manufactur- 
purposes. Dan Talmage’s Sons Co. report the Louisiana crop move- 


- Went to date as follows: Receipts, 1,100,600 sacks of rough rice against 


910 a year ago, while sales of 1,031,332 kets cleaned, compare 
With 940,100 in 1911. oe 





The Hemp Market.—Continued quietness prevailed in the 
hemp market this week, mostly, however, because of the scarcity of the 
grades demanded by manufacturers. Quotations were strongly held, 
Mellecting the firmness at primary points. Receipts at Manila were 


| Méderate, amounting to only 15,000 bales, while shipments to the United 


wes Were light. Cables from London note firm conditions. Jute dis- 


a @ «considerable strength, with quotations tending upward in re- 


spe 10 the strength at Calcutta, although consumers held off owing 
Mie high prices. Sisal and istle were quiet. Receipts of hemp at 
or the week were 15,000 bales, and since January 1 265,000, 


— —— 


against 263,000 last year. Shipments to the United States last week 
5,000 bales, and since January 1 134,000, against 115,000 last year; 
shipments to the United Kingdom last week 24,000 bales, and since Jan- 
uary 1 157,000 against 104,000 last year; shipments tv the Continent 
last week 6,000 bales, and since January 1 27,000 against 21,000 last year; 
net stocks 176,000 bales against 215,000 at this time last year. 





FEBRUARY BUILDING PERMITS. 


Building prospects this spring, as indicated by the volume of permits 
issued during the month of February, according to statistics compiled 
by R. G. Dun & Co., are much more favorable than in the opening month 
of the year, total returns from 55 leading cities in the United States 
showing that plans for projected new construction were filed calling for 
the expenditure of $36,790,088, an increase as compared with last year 
of 26.3 per cent. This is a marked contrast to the exhibit of the pre- 
ceding month, when 42 cities reported a falling off of 21.3 per cent., 
although in part the indifferent exhibit was due to the unusually severe 
weather that prevailed in many sections of the conntry. The com- 
parison for the two months this year and last is made below: 

















1336343 «$39,171,888 

—— 30 

— — —— dents 930790088 29,132,641 
Total - $67,626,431 $65 304,529 





Except for the West every section into which the statement is 
divided shows more or less increase during February, with the ex- - 
pansion in the South and on the Pacific Slope especially pronounced. In 
the East the gains at Buffalo and Rochester are very large and there is 
some increase at Philadelphia, but aside from a considerable falling off 
at Pittsburgh the changes are not important at any point. Very few 
cities in the South report decreases, and where they do occur they are 
insignificant; but there are numerous gains, notably at Baltimore, Chat- 
tanooga, Houston, Little Rock and Louisville. In the West there is a 
very large increase at Detroit and more moderate gains at a few other 
points, but these are more than offset by the sh contraction at 
other centers, in particular at Cincinnati, Cleveland, Minneapolis and 
St. Paul. Marked activity still prevails on the Pacific Slope, for while 
a slight falling off appears at Seattle there are very large increases at 
the remaining points. There are very satisfactory gains at New York 
City, all boroughs reporting more or iess increase, the total $9,280,088 
comparing with $5,246,150 for the same month last year. Taken a: a 
whole the statement for February indicates fairly satisfactory condi- 
tions and the probability of considerable activity in building during the 
coming season, it being generally believed that numerous planus for ex- 
tension and new construction have been held back because of the ad- 
verse weather. 





The Cheese Market.—There was no change in the notable 
firmness which has characterized the cheese market for so long a 
period, though trade generally was confined to small lots for current 
requirements. Some inquiry from out-of-town appeared, and while a 
few lots of white cheese were moved the total did not aggregate a large 
amount, as business was restricted by the limited offerings and the high 


prices. There was some inquiry for medium grades, but these also 
were scarce and firmly held and no transactions of size were reported. 
Skims of good quality were well taken and offerings were closely 
cleaned up. Receipts for the week were 6,734 boxes, against 5,680 last 
week, 8, the same week last year and 7,700 the corresponding week 
in 1910. 





The Rubber Market.—Buying in the local rubber market 
was considerably more active this week and quotations scored a sub- 
stantial advance in sympathy with the situation at London, where the 
results at the fortnightly auction were better than expected. The 
general opiniun appeared to be that the market there was largely over- 
sold, aud the covering by shorts, together with considerable buying by 
consumers, has placed it in a very strong position. In this market the 


increasing number of inquiries indicate some uneasiness on the part of 
— * as to future supplies, especially of the medium grades 
which are reporied to be quite scarce, and a still further enhancement 
in values would not be unexpected. Scrap rubber was in larger supply, 
but prices held steady, with offerings well absorbed and no accumulation 
reported. 

* 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 279, 
against 344 last week, 366 the preceding week and 278 the corresponding 
week last year. Failures in Canada this week are 35, against 34 the 
preceding week and 30 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 



































Mar. 14,1912.|| Mar. 7,1912. || Feb. 29, 1932. || Mar. 16,1911. 
Section. — 
Over Over Over Total 
gee — 

— 49 109 60 124 50 120 | 35 83 
—. RE Sy 24 70 31 115 30 1123 ' 25 8* 
Weat ......... 28 64 26 79 43 90 | 33 8 
Pacific ....... 14 36 2 26 16 44 Ei li — 

tates! 115 | 279 || 128 | 344 139 | 366 | 104| 278 
— — — 19 35 10 34 3 22 8 30. 




































DUN’S REVIEW. 


{March 


16, | 











WHOLESALE QUOTATIONS OF COMMODITIES. 


* 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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}* eane advance since last week 


— Means decline since iast week. Advances 37, declines 20. 
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ARTICLE This ; 
Week| Last Yew ARTICLE. This Week Laat Year | ARTICLE. Thte Week 
APPLES: — 
ee eee bbl 1.00 3.00 METALS—Continued. 
J 25 4.00 fe as Spelter, N. Y.......----+-+- Init = 715 
BEANS: 32 32 Tin, N. ¥..-...- ‘ wane ifm 42% 
Marrow, choice.....---100 1b |— 4.80 3 70 3* * Tin plate, N. ¥...1001b.box| 3.54 
— —— 4.35 8.45 35 35 MOLASSES AND SYRUPS: 
BOOTS AND SHOES: —— 48 Hew Orteaus, Om | 
a — — —— x: wr wer 30 23% open kettle.............. —* 35 
Men’s satin ab ere “ 146 140 * 8 at COMIMOD . . ccccccces ss 11 
5 Brogans, No. 1..... * 1.25 1.20 67g 8 OILS: 
en’s kip shoes......--.. : 1.40 135 2.80 9 3* Cocoanut, Cochin..........- lb 91g 
ae calf ahoes........- : 2.35 2.25 2°95 a 56 Cod, OBES 2. ccc ccecen gal 52 
en’s split boots ........ “| 1.865 1.80 495 3 Newfoandlana.......... - 55 
Men’s kip boots .......-- “! 1.70 1.65 + 10 JJ — Ib 5 
Men's calf boots .....---- “| 8.20 3.15 4 33% Cottonseed, sum’r, white...“ j+  _5.35 
Women’s — “1 1.52% 1.50 1.50 12." » prime, City.......... ! 75 
omen’s split .....----- 1.10 1.10 2°95 0 extra No. 1............-- ‘ 52 
Women’s satin..........-. . 1.124% 1.10 — 7.00 380 Neatetoot, pt ey J——— 63 
BUILDING MATERIAL: | 90 95 — 61 J 
Brick, Hud. R., Com....1000 6.75 5.50 | 26 25 Petroleum, crude... ..... . bbl 1.50 1.30 
Cement, Portland, dom. 1.18 143 1.55 90 ed, lots, ty 
Lath, Eastern, spruce ..1000 3.5 3.40 1.45 ae Se ———— “i+ 820 7.40 
Lime, Rockport, com. ....bbl 92 1.02 0 Me 8 Be citexsecvtcne «| 4.60 ig 
Shingles, Cypr’s No.1..1000| 7.10 8.00 — 8.05 5.30 Roain, first rum ........... gal 36 mS 
BURLAP, 104 08.40in....¥4 + 8 5.15 . 13% || Soya Bean..:......--.------ Ib 6% 2 
RB. GE OR... — + 6% 3.90 14 14 PAPER: News sheet ..1001b; 2.15 2* — 
COFFEE, No.7 Rio......... Ib} 14% 12% 3. 13, || ——— 
N GOODS: 60 60 Wrapping, No.2 jute..100 Ib| 4.50 
— — Je z* 4.75 4.00 Writing, ledger ............ Ib € | 
Bleached sheetings,st.....“/+ 8 91g | +4 30 PEAS: Scotch,choice...100 Ib |-+_ 5.95 465 
Medium RANA — “I+ 6g 6%, | rq a fi PEAY a teaai . os| 46.00 A 
rown sheetings, 4-yd . + 6 61, OVISIONS, Chicago— 
Stan _— — — “i+ 65 54g Beef. live ........------ 100 ib} 5.00 5.10 
Biown drills, st.....-...... es 1% Sly Hogs, live............. « «/+ 660 690 
Staple ginghams ........... “ 6% 7 21.00 9 Lard, prime steamed. “ “|+_9.27%2 8.90 
Blue denims, POR casecate . * 3 14 0.00 — — +188 18 60 e 
re ; 3% 1.90% | 1.78% || Bhortribe-sideaicce "| 8 
. . ribs, sides, | ot 8.4219 * 
DAIRY: a 2.25 2.10 Tallow, N. ¥ .........- 0. é: Ye 
a , creamery 8 Rie 20 1, . 3 
Sate ary common | | i. it |, ol 
enugboeuenececsqcesces * 15 
Weet ũ factory, firsts .... “ 25 16 Upriver, fine............... wit 1.16 1.58 
———— = |t ie | 76” — ne] bee | Seo SB 
0 CORREESD, 90 BE — “|+ 16 9 clear “ « “ Domes : 3.60 “i 
“A * —— — doz + a sé eo 8 “ ee 38 Take tolena A 1.00 ibe : 
Mi. 40-quart can net to ‘ + 1.06% 95 SALT vo: 
ppor can : Mackerel, Norw ¥ * 
DRIED FRUITS: - 1.80 : * — 53*4 165-180 ....... ud kotor 31. — 
Apples, evaporated, choice, 8 15 Norway No. 4,425-450. “| 16.50 : 
cases, 1911 ............ bi—- 8 13 Los 4 Herning, round, large... .. «} 5. 3 
st., boxes... : 14% 12 138 1.08 —— Beebe RF 100 lb} 8&8 oe ‘ei 
8 li 1.35 1.10 : BS, g uine eeseneeee Ib * 
* 8742 45 || SILK: Raw (shanghai) best.Ib|+ 4-10 4.20 
SPICES: Cloves, Zanzibar.1p|t 12 c 
* 8% 4% || | Nutmegs, 1050-1100....... mL 13% if 
12% et * | 
2. Ginger, Cochin............. ‘ 81g 
: = AS | pas |] Femrensthenposs tig = + te | ak 
6% 14.9 lis * white 
4* * HN yy ee ae 3.33. 
1 8 13% ll Refined, crushed ...... « «i= 6.40 —3 
J — 13 10% Standard, granu., net. “* “*|~ 5.75 4 
1 + 13 10% TEA: Formosa, fair ........ Ib ie 15 
17% 15 — 
—3 28 — 2* 36 | 
"3% 5.95 4.90 || Hyson, low .... ee —3 BY 
a 25 23 Pirate .... — —i— 8 
* 243g 32 +|| TOBACCO, L’ville: *11 crop. | 
36 33 Burley —— short ...1b Ps 
85 22 17 JJ 
“ee 47 41 Dark, rehandling—Com.... — va 
en* 21.00 20.50 Dark, export—Common .... . oe 
+e 37.60 38.00 TURPENTINE ........... gai |+ sat 
‘ 53.00 53.00 VEGETABLES: 
1.70 —28 00 LI... bbl |+ 2.50 
7 52.00 | 62.00 Onions, L, I., red 3.00 
1.10 26.00 | 28.00 atate........... Dbl |+ 3.80 
"1% 22.00 | 28.80 Turnipe,rutabagas........ ul 195 
1 ‘ 7 
1.25 gd —38 *2 F niladelhiia "| 1.00 
am oo 40.00 40.00 verage 00 grades ....... Ib a 
4.85 5.50 —— . | es 
12.5 13.75 N. ¥-@ Michigan— - 
4 13 1 , 28 
5 5 40 | 1440 || _ Quarter Dlood............ 
Cas , pure white... “ 11 12 —19 50 23.00 Wisconsin & Illinois— 
— * 1, bbl. lots... “ 10 10% 38 00 as 19 
60 ,domestic, 35°00 25.40 Medium “ 25 
r %» —— ee eeeeeeceees > “a 1.85 5. 1l\& wee 70 blood eeeeeceoee a 26 
a eS a7" — 1.222 | 1.87% || North @ South Dakota— ™ 
Cocoa butter, bulk =| 39 27% 1:10 et Medi i 
Codliv O » DUIE......... 83 333g . 0 Medium “ 20 
odliver Oil, Newfound ris 4 = — — 21 
ee 7 * * da t ~ aga 
mere ————— —— Ib one = 1.15 1.40 Laight * — RE 16 
* ———— = 33 ea — S⸗ “ 
Creosote, beechwood.--... “ 3* *X 1.80 2.20 || WOOLEN GOODS: * 
——— 5% 8 : 1.80 Stand. Clay worsted,160z yd| 1.578 
. mestic.100 Ib 77 72 55 1.60 —— mi 10 on. “ Al 
E Russian — —— — 88 971g Thibet, all-wool, 16 oz..... “| 41,26 
2. 8. F., 1900 ...... eee 15 1.90 2.10 Cassimere .......... “| 1.07% 
Wdehydens «| 3. +215 | 188 Talbot danneia “| 36 
DO WREEELM cece cnne bd 10 Indigo flannel, ll 54 i * bad 
Gambier. cube, No. 1..... 3 ae aes 20 — Cashmere cotton —* psa “ ~~ 
ne. silver ............ “ 22 23 7.37 7.76 Plain cheviote, 12 os ..... * 
— 14.62% 12% Serg +s, 12 os. iow crade... “ 
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DUN’S REVIEW. 








ss THE COTTON MARKET. 


Cross currents in the cotton market keep prices from taking a de 
gisive step in either direction, but bullish sentiment predominates and 
the undertone remains very steady on continued good support from the 
extended long interest. Trading, however, is of only moderate volume 
in the absence of any active outside participation, and fluctuations from 
day to day are governed largely by the whims of the professional 
operators Control of the speculative situation seems to be in the hands 
of leading spot houses, and whenever weakness appears quotations are 
invariably bid up again to former levels. The manner in which the 
market has virtually ignored the unrest in labor circles on both sides of 
the Atlantic demonstrates the strong influences that are at work to pre- 
vent any material decline, though the bulls have been greatly helped in 
their efforts by unfavorable weather at the South. Either too much 
rain or unseasonably low temperatures have visited many sections of 
the belt, and this tends to hinder farm work and threaten a late start 
for the new crop. Not unnaturally, these adverse conditions are of dis- 


tinct advantage to those who are looking for higher prices, while at the 
same time making others with opposite views wary about putting their 
convictions to an actual test. Another strengthening factor is the un- 
mistakable improvement in the dry goods trade, as clearly reflected by 
a broadening demand and advancing values on several important lines. 
Export business, particularly, continues unusually large, the only im- 
portant exception being the Chinese market, which is sull unsettled by 
political developments in that country. In so far as consumption of 
eotton is concerned, shipments abroad have latterly been diminishing 
and buying by domestic spinners gradually expanding. Foreigners 
have already taken enormous supplies, the expo:ts tor the season thus 
far exceeding 8,500,000 bales, or over 2,000,000 more than a year ago 
while latest statistics of takings by northern mills show a total onl 





slightly smaller than on the corresponding date in 1911. 


SPOT COTTON PRICES. 


Middling uplands Sat. Mon. ‘Tues. Wed. Thurs. Fri, 
New York, centé....... --.- - 10.60 1080 1065 10.70 10.75 # £10.75 
New Orleans, cents......... 10.56 1069 1069 1069 # £410.69 10.69 
Liverpool, pence............- 6.06 6.02 6.11 6.12 6.12 6.18 


Stocks of American cotton in the United States on March 8 were 
1,847,821 bales, against 1,208,564 bales in 1911, 1,232,453 bales in 1910 
and 1,432,592 in 1909; andin Europe and afloat 2,923,021 bales, against 
2,362,729 bales last year, 1,814,962 in 1910 and 2,742,505 in 1909, a total 
of 4,770,842 bales, against 3,571,293 bales in 1911, 3,047,415 in 1910 and 
4,175,097 in 1909. Ba 

From the opening of the crop year to March-8, according to statis- 
ties compiled by the Financial Chronicle, 12,814,946 bales of cotton came 
into sight as compared with 10,311,410 bales last year and 8,741,319 bales 
two years ago. This week port receipts were 187,803 bales, against 
62,955 bales a year ago and 76,748 bales in 1910. Takings by northern 

rs for the crop year to March 8 were 1,688,479 bales, compared 
with 1,694,515 bales last year and 1,733,349 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 273,355 bales 
against 114,850 in the same week of 1911, while for the crop year 
$262,383 bales compared with 6,378,910 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Shipments from the port of New York for the latest week again show 
farther contraction, aggregating $15,626,358, as against $17,235,507 the 
preceding week, $15,909,629 the same week last year and $10,468,306 the 
corresponding week in 1910. Imports, however, were in notably larger 
volume, the total amounting to $22,714,293, against $14,888,672 the week 
before, $17,174,911 last year and $22,923,102 two yeurs ago. Both ex- 
ports and imports since January 1 show a marked increase over those 
of a year ago, the former to the latest date aggregating $167,673,933 and 
treating a new high record, while the latter amount to $170,020,300, ex- 
teeding any other year, except 1910. Although shipments to England 
Were somewhat smaller than in the previous week, the movement to 


_ Mostof the important countries is fairly well maintained, and that to 


the Netherlands displayed a considerable expansion. Almost ali the 
g products arrived in larger volume, the most conspicuous being 
india rubber, receipts of which expanded $2,313,000, furs $253,0L0, un- 
dressed hides $861,000, tin $493,000, cocoa $321,000, coffee $494,000, and 
Wool $250,000, besides more woderate gains in a large number of miscel- 
laneous articles, among which were olive oil, almonds, walnuts, sauces 
and preserves, _—- stoner, metal goods, cheese, hemp, machinery, 
tlover seed and tobacco. On the other hand, very few commodities 
wtrived in much smaller amount, the most noticeable being copper, re- 
of which fell off $229,000, and sugar, $117,000. In the following 

are given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the year 


date and similar figures for last year: 
E if — — m — 
i013. 1911. - 1912. 1911. 
— * $15,626,358 $15,909,629 $22,714293 $17,174,911 
repo.ted 162,047,575 184,786,804 147,368,013 181,845,389 
Year to date ..... $167,673,938 $150,696,433 $170,082,306 $149,020,300 


Imports of general merchandise for the week ending March 2, 
‘mounting in value to $100,000, were: Analine colors, $113,231; 
dlive oil, $161,882; furs, $596,903 ; almonds, $121,915; walnuts, $122, 148; 
sauces preserves, $130,965; — stones, $713,407; undressed 

$1,383,832; copper, $204,832; metal goods, $161,591; tin, $1,244,- 
} Cheese, $137,484; cotton, $131,515; cocoa, $522,598 ; coffee, $1,703,- 
; hemp, $182,476; india rubber, $3,392,694; machinery, $166,852 ; 
$141,891; clover seed, $223,902; sugar, $2,991,107; tobacco, 
mwve; WOol, $303,071. Imports of —* s for the week ending 

9 were $3,175,034, against $3,705,413 the week before and $3,303,- 
mie cofresponding week a year ago, of which $2,672,866 were entered 
ption this week, $3,007,624 last week and $2,741,158 last year. 
























THE STOCK AND BOND MARKETS. 


The strength of the stock market this week carried the prices 
of practically ali the important issues to the highest points of the present 
movement. Some irregularity was in evidence at times, but despite 
this the undertone was strong throughout. United States Steel- 





. Reading and Union Pacific continued the leaders, while dealings in these 


issues were on a large scale, and in other directions trading 
expanded. This was notably true of a number of the industrials, and 
particularly American Sugar, which advanced sharply coincident with 
the publication of the company’s annual report. There was also a 
larger volume of business in this stock than for a long time past. Inter- 
national Harvester was also conspicuous for its activity and strength, 
while American Tobacco and the shares of the other companies forming 
that group all advanced sharply. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 
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eek Ending ——-STOCKS,Shares.————. — — BON D2, -——___.. 
March 15, 1912. This Week. Last Year. This Week * Last Year. 
turday “ 217,360 66,307 $1,190 ) $3,229,000 
DIS Caikancedddvedes 407.805 212,309 2,295,500 2,981,000 
3 JJ 2656949 412,979 1819,500 2,579,000 
Wednesday ...... ....... 364,310 371, 2,368, 2,638,000 
UN i uc 545408 . 204,933 8,300,000 2,204,500 
EC Akicgn dais: os wa xis 731,23 198,523 11, 2,802.500 
Total........ peg SE ows 2,523,572 1,466,635 $14,534,500 $16,434,000 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are apperded. 


Last year Sat. Mon. Tues. Wed Thor. Fri, 
RAI WAP .. 0060s scewcse 103.11 10225 102.07 102.11 102.16 102.48 102.55 
Industrial............ 60 26.02 5.61 26.10 648 27.20 27.10 
Gas and Tractio ..... 111.12 111.00 111.07 111.09 111.50 111.67 111.65 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market continues fairly active, with small 
lots of a wide diversity of issues changing hands. There was some 
increase in the dealings in the Metropolitan and Third Avenue issues, 
but otherwise there was little feature to the trading. Advances in 
prices occurred among the purely investment issues, while those hav- 
ing a semi-speculative character were in several instances: inclined to- 
heaviness. Allis-Chalmers 5s, however, maintained their improved 
tone and Du. ont Powder 44s supplemented their recent strength by a 
further sharp advance. Erie convertible 4s reflected the continued 
strength of the company’s shares, the series A issue rising to their 
best price of the year. Among the other issues prominent in the deal- 
ings were Interborough-Metropolitan 44s, Southern Railway 4s, 
United States Steel 5s and Western Union 44s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 101}; and among foreign issues Argentine 
5s at 973; Japanese 44s at 934, second serie- at 92§ to 924; Republic of 
Cuba 5s at 103§ to 1033 and United States of Mexico 4s at 88. In State 
securities New York State 4s of 1961 sold at 1024; New York Canal 4s, 
new issue. at 102$,and Virginia deferred 6s, Brown Bros. & Co. certifi- 
eates, at 50. 





The Butier Market.—The pronounced weakness that devel- 
oped on Saturday was carried over to this week, and on Monday there 
was a further decline which carried quotations for specials down to 
294 cents and other grades proportionately. With continued liberal 
arrivals, which were not cleaned up very closely, buyers operated with 
a good deal of caution and were inclined to limit their purchases in 
anticipation of a further decline. On the whole, however, prices, 
especially on the best grades, held fairly steady, although occasional 
fractional recessions.were noted. About the lowest points touched were 
29 ceuts for fresh creamery specials, 284 cents for extras and 27 to 28 
cents for firsts and seconds. Demand, however, did not respond to the 


lower prices, as some looked for further decline, as it was pointed ou 

that while receiptsrun about the same as a year ago, there is a difference 
in quotations ot over two cents. Nevertheless. a considerable amount 
of speculative buying was noted, especially of the higher quality, which 
helped to clean up the best marks, and towards the end of the week the 
market strengthened ond quoiations advanced a cent or more. Storage 
butter was very quiet, prices askec being too close to a parity with fresh 
to induce much business. Process butter was in light demand and prices. 
tended downward in sympathy with the decline in fresh. Factory was 
quiet, but fairly stesauy, while packing stock was neglected and weak. 
Receipts forathe werk were 39,680 packages,against 36,816 last week,. 
41,907 the same week last 5 eur and 37,481 thecorresponding week in 1910, 





Naval Stores Miarket.—aA better tone prevailed in the 
market for naval stores this week thun for a considerable period, and 
though business did not expand to any considerable extent inquiries 
were more numerous and quotations were, as arule, strong. Manufac- 
turers’ operations were on a limited scale, but their stocks are generally 
thought to be much reduced, and the close proximity of painting 
weather is expected to soon make them active buyers. Turpentine was 
strong and quotations advanced to 53 cents. Rosins inclined to dul- 
ness, but on the whole were fairly well held, but pitch and tar were 
taken in small lots to cover current needs. ipts and shipments of 
turpentine and rosins in barrels at Savannah for the week and for the 
season to date, with comparisons for last year, are given below: 




















n Season 
Wess 208-148 167.183 

, receipts..._....- oe o-- , 
— sate ship * — 6,622 186,993 173,633 
a stocks 2222 - «eee 2⸗ ,729 2,316- 
Resins, receipts ‘ .e- 4,619 712,640 594,891 
— 4.05 - ccc ccceceseverssscoce 14,684 660,344 624,107 
“e seseke Lchineee — ale 82.344 55,015- 
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BANKING NEWS 


NEW NATIONAL BANES 
Eastern. 

ConNEOCTIOUT, Plainfield. — First National 
Bank (10145). Capital $50,000. Harold Law- 
ton, president; Franklin S. Jerome, vice-presi- 
dent; James A. Coffey, cashier. 

New York, Wallkill.—Wallkill National 
Bank (10155). Capital $25,00v. Byron S. Gal- 
loway, president; James 8S. Radiker, cashier. 
Southern. 

Texas, Houston.—South Texas Commercial 
National Bank (10152). Capital $1,000,000. W. 
B. Chew, president; B. D. Harris, cashier. 
Succeeds the South Texas National Bank of 
Houston and the Commercial National Bank of 
Houston. 

Vireini4, Danville.—Virginia National Bank 
(10156). Capital $100,000. W. W. Williamson, 
president; J. M. Ley, cashier. Conversion of 
the Virginia State Bank of Danville. 


Western. 

OKLAHOMA, Edmond.—Citizens’ National 
Bank (10151). Capital $25,000. W. H. Tuttle, 
president; E. A. Bender and G. H. Fink, vice- 
presidents ; H. W. Granzow, cashier; Elmer E. 
Griffin, assistant cashier. Succeeds the Citizens’ 
Bank of Edmond and the Farmers’ State Bank 
of Edmond. 
Pacific. 

CALIFORNIA, Suisun.—First National Bank 
(10149). Capital $100,000. A. L. Reed, presi- 
dent; E. L. Resse, vice-president; E. D. Holly, 
cashier. Couversion of the Solono County Bank 
of Suisun. 





APPLICATIONS RECEIVED. 


Western. 

Iowa, Newell.—First National Bank. Capi- 
tal $25,000. J. M. Brooks, Newell, Iowa, cor- 
respondeat. To succeed the Newell State Bank. 

IvLrinors, Chicago.—Lawndale National Bank. 
Capital $50,000. Frank G. Hajicek, 3341 West 
26th St., Hawthorne P. O., Chicago, Ill., corre- 
spondent. 

Inp1ana, Mulberry. —Citizens’ National Bank. 
Capital $50,000. John E. Combs, Mulberry, 
Ind., correspondent. 

Pacific. 

WASHINGTON, Republic. — First National 
Bank. Capital $25,000. Thomas H. Brewer, 
correspondent, Republic, Wash. 





APPLICATIONS APPROVED. 


Eastern. 

MASSACHUSETTS, Barre. — Second National 
Bank. Capital $45,000. J. Chester, Barre, 
Mass., correspondent. To succeed the First 
Nationa) Bank of Barre. 

Southern. 

ALABAMA, Monroeville.—First National Bank. 
Capital $25,000. D. M. Maxwell, Monroeville, 
Ala., correspondent. 

Texas, Bonita.—First National Bank. Capi- 
tal $25,000. S. H. Camp, Bonita, Tex., cor- 
respondent. Tosucceed the Bonita State Bank. 

Texas, Pharr.—First National Bank. Capi- 
tal $25,000. Houston Jones, Pharr, Tex, cor- 
respondent. 

Western. 

Inp1aANna, Indiana Harbor.—Indiana Harbor 
State Bank. To convert into the Indiana 
Harbor National Bank of East Chicago. Capi- 
tal $100,0C0. Indiana Harbor State Bank, cor- 
respondent. 





NEW STATE BANES, PRIVATE 
BANES & TRUST COMPANIES. 
Southern. 
Arkansas, Ash Fiat. — Bank of Ash Fiat. 
R. E. Semple, president; L. D. Philips, vice- 
president ; W. O. Heath, cashier. Organizing. 





ARKANSAS, Sheridan.—Citizens’ Bank. Capi- 
tal $20,009. Filed articles of incorporation. 

TENNESSEE, Knoxville. — Title & Trust Co. 
Capital #30,000. Organizing. 

Texas, Longview. — East Texas Trust Co. 
Capita! $250,000. Organizing. 

Texas, Seguin. — Guarantee Loan & Trust 
Co. Capital $60,00). William Timmerman, 
president; Wiliam Bauer, first vice-president ; 
W. A. Bruestedt, second vice-president; C. H. 
Donegan, treasurer; A. P. Mueller, secretary ; 
B. H. Puls, assistant secretary and treasurer. 


Western. 

ILLINOIS, Oak Park.—River Forest State 
Bank. Capital $50,000. Organizing. 

ILLINoIs, Oak Park.—State Bank of Oak 
Park. Capital $100,000. Articles of incorpora- 
tion filed. 

ILLINOIS, River Forest.—River Forest State 
Bank. Capital $50,000. Articles of incorpora- 
tion filed. 

INDIANA, Indianapolis.—Citizens'’ State Bank. 
Capital $25,000. E. W. Burris, president; 
Thomas C. Dow, vice-president; J. L. Duvall, 
cashier. 

INDIANA, Indianapolis. — Irvington Bank. 
Capital $25,000. Joseph L. Hunter, president ; 
Robert L. Marsh, vice-president; Jesse F 
Evans, cashier. 

INDIANA, Indianapolis.—Marion County State 
Bank. Capital $25,000. R. D. Brooks, presi- 
dent; J. L. Duvall, cashier. 

Iowa, Guthrie Center.—People’s State Bank. 
Capital $30,000. T. M. Hopkins, president; J. 
H. Hess, vice-president; W. H. Hamilton, 
cashier; K. B. O’Dair, assistant cashier. 

Kansas, Rosedale. — Security State Bank. 
Capital $25,000. J. C. Simpson, president; W. 
R. Parker, cashier. 

New Mexico, Las Cruces.—First State Bank 
of Las Cruces. Capital $30,000. T. R. H. 
Smith, president; Fay Sperry, vice president ; 
T. K. Cleveland, cashier. 

New Mexico, Tucumeari.—First State Bank. 
Capital $30,000. Hugh Smith, president; T. R. 
Smith, vice-president; M. B. Keator, cashier. 

OKLAHOMA, Stuart.—Stuart State Bank. 
Capital $10,000. J. C. Holman, president; L. 
T. Sammons, vice-president; J. C. Forrester, 
cashier. 

Pacific. 

OREGON, Roseburg.—Umpqua Valley Bank. 
Capital $50,000. O. P. Coshow, president; John 
C. Aikin, first vice-president; B. W. Strong, 
second vice-president; John M. Thronem, 
cashier. 





CHANGE IN OFFICERS. 
Western. 

CoLorapo, La Junta.—Colorado Savings & 
Trust Co. E. Rourke is first vice-president ; 
Frank Finney, second vice-president. 

Kansas. Larned.—First State Bank. . Char. 
E. Lobdell is president; E. E. Frizell, vice- 
president; John E. Wagner, cashier. 

Minnesota, Minneapolis. — Northwestern 
National Bank. A. V. Ostrom is cashier. 

OKLAHOMA, Cherokee.—Alfalfa County Na- 
tional Bank. J. R. Copple is president. 





MISCELLANEOUS. 
Eastern. 

PENNSYLVANIA, Hot Bottom.—Hot Bottom 
National Bank. E. M. Tiffany, president, is 
dead. 

Southern. 

ARKANSAS, Siloam Springs.—Farmers’ Na- 
tional Bank. Style has been changed to the 
First National Bank of Siloam Springs. 

Tzxas, Moran.—Moran State Bank. G. Cleve- 
land Thomas, cashier, is dead. 


Western. 

CoLorapo, Denver.—Central National Bank. 
Consolidated with the United States National 
Bank. Capital stock increased to $400,000. 





INDIANA, Kewanna.—First National 
Acquired by the Farmers & Merchants’ B 

Kansas, Caney.—First State Bank of G 
Merged into the Caney Valley National Ba 

OxLaHoma. Okmulgee.—Exchange Nag 
Bank. Consolidated with the First Nat 
Bank of Okmulgee. 





CONDITIONS IN WOOL-GROW] 
DISTRICTS. 


Adviees to Dun’s | REVIEW from the | 
growing districts indicate generally satisf fa 
conditions, although at some points the 
have suffered from extreme cold weathe 
at others the yield will apparently be some 
below normal, which, however, is offset} 
higher prices realized by producers. He 
from Wisconsin state that the sheep are im 
health and condition and the wool is of 
quality, but it is thought that the size @ 
clip will be 15 to 20 per cent. less than 
last year, and ranchmen are holding for} 
prices. About one-third of the clip hag 
sold at an advance of 4 to 5 cents oF 
prices of last season. In Montana the sits 
in the eastern part of the State, where the 
est flocks are to be found, is not so good,4 
temperature has been many degrees below 
and the grazing grounds bave been coven 
snow and ice, so that it has been impossil 
the sheep to obtain food, except such @ 
given them. This has resulted in con 
loss, and the feeling among sheepmen ig 
depression. In other parts of Montans 
Colorado reliable reports state that the ¢ 
be at least up to normal, and while they 
has been more severe than usual, no espe 
heavy losses have occurred, and the» 
very clean and light. While no sheep hi 
been shorn it is estimated that the clp i 
will amount to between 14,000,000 and 15, 
pou:ds, and in Wyoming to between 25, 
and 28,000,000 pounds. or about the 
that of last year. The sheep have had 4 
winter, and the condition of the wool ij 
up to that of last season. Growers hav@ 
quite firm in their dem :nds and have 
to organize and sell their wool at pris 
Prices have ranged from 15 to 18 cents 
few lots of extra quality have brought If 

In Utah it is estimated that about 60 pe pe 
of the clip has been contracted for; ig 
about 15 per cent., in Montana still less, # 
Colorado and Wyoming practically noi 
been sold, the associations of wool 
those States having advised the grower 
sell. In New Mexico the sheep are fats 
outlook for 1912 is quite favorable. Vi . 
has yet been sold and most growers — 
ing for higher prices. In Oregon itis 
that the wool clip will amount to about®l 
as last year or between 18,000,000 and I 
pounds. The sheep have wintered wi 
cially in the eastern part of theS a 
has been very little severe weather. Ti 
are reported to be well grown and ¢ 
shrinkage will be lighter than lasts 
has been very little contracting, pre 
than five percent. of the totalclip. T 

opinion among sheepmen is that hig 
will prevail for wool, and there is very Hf 
lihood of a much increased movement 
shearing. The clip of mobair in OF 
probably amount to between 400, one . 
pounds. Owing to climatic condition 
in that State is done only once a 
allows of a longer wool, and this comm 
average of 5 cents per pouhd abovedl na 
where the shearing is done twice a yes 
industry has not grown toany extentm™ 
but a tendency is shown to improve? 
of goats. Very little contracting is 
ahead of shearing. 
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